
Capacity...
Apoordemandoutlookshows
in the value of new projects
under implementation by
companies. The combined
capitalwork inprogressby the
companies in the Business
Standardsample—at~3.6 tril-
lion in FY21 —was the lowest
in 11 years.

Others, however, saymany
companieshavenowbegunto
talkaboutcapacityexpansion.

“Management commen-
taryhasbeenverybullishdur-
ing the Q1FY22 results season
withmanycompanies indicat-
ing capex to meet increased
demand. We have to see how
much of this translates into
projects on the ground,” said
Shailendra Kumar, chief
investment officer, Narnolia
Securities.Companies incom-
moditysectorssuchascement
and steel have, however,
announced capex plans,
encouragedbyasharp jumpin
their revenues and profits in
the post-pandemic period.
They are also betting on
demand coming from higher
government expenditure.

“The fiscal stance seems to
be poised for an acceleration
of government capital expen-
diture in the coming years,
especially in infrastructure.
Alongside, there are very
strong signals of a pick-up in
the private sector capex cycle,
driven by companies like
UltraTech,” said Kumar
Mangalam Birla, chairman of
AdityaBirlaGroup.

UltraTech has announced
plans to increase its capacity
by an additional 19.8 million
tonnes with an investment of
over ~6,500 crore.

India’s largestprivatesector
firm, Reliance Industries, has
started recruitment as part of
its~75,000crore investment in
the renewable sector.

I-T notices...
The finance ministry had
recently summoned Infosys
ManagingDirectorSalilParekh

over troubleswith the new I-T
e-filingportal.Thewebsitehas
beenmarred by glitches since
its launchonJune7.Thecom-
pany has been told to resolve
the issue by September 15.
Currently, therearemore than
10,000FPIsregisteredinIndia.

e-Shram...
Workers registeredon thepor-
tal would be given accidental
insurance cover. They will be
eligible for ~2 lakh on death
or permanent disability and
~1 lakh in case of partial dis-
ability.

Yadav said the registration
process was made simple so
that every worker was cov-
ered. He informed that up to
four workers can register
through onemobile handset.
“Those who don't have
mobilehandsets cango to the
nearest centre and get them-
selves registered by giving
even thumb impressions,” he
said.

Since migrant workers
keep changing their econom-
ic activities, their registration
couldbeupdated through just
an SMS, theminister said.

He said various trade
unionswere consultedbefore
launching the portal. Union
leaders wanted to know
whether various sectoral
schemes would be merged
into one. To this, Yadav
replied thatno schemewould
bemerged.

Confederation of Indian
Industry Director General
Chandrajit Banerjee said
building a national database
on unorganised workers was
central to the effort towards
the formalisationof thework-
force. “Taken together with
the reform of labour laws
through the four labour
codes, this measure repre-
sents amajor turningpoint in
the labourenvironmentof the
country,” he said. Yadav
emphasised on cooperative
federalism for making last-
mile delivery of the schemes.

Labour and Employment
Secretary Apurva Chandra
said thedatawouldbe shared
with state governments.

Boeing MAX...
Boeing’s projection suggests
airlines inIndiawillneedmore
than 2,200 new jets worth
almost $320 billion over the
next 20years.

In a statement released to
the stock exchange, SpiceJet
said it had entered into a set-
tlement with Dublin-based
Avolon- a major lessor of the
737MAXaircraft.

“Iamdelightedtosharethat
our737MAXwillbebackinthe
air soon. TheMAXaircraftwill
play a major role in our future
expansion.With a better and a
more efficient fleet back in
operation, we expect a signifi-
cantreductioninouroperating
costs improving our bottom
line,”SpiceJetCMDAjaySingh
said. SpiceJet said it suffered
loss of business due to the
grounding and had sought
compensation from Boeing.
Over the last eight quarters
since 737 MAX was grounded,
the airline has booked other
income of around Rs 1,400
crore as compensation.
However, auditors have main-
tained there’s “no virtual cer-
tainty” that the compensation
wouldmaterialise.

SpiceJet has realised and
received Rs 275 crore from
Boeingasondateandwiththe
on-goingnegotiations, thebal-
ance compensation is expect-
ed tobe received in thenear to
medium term, according to
sources in the know. The air-
linemayalsoagreetowaiveoff
the same if Boeing in return
restructures the lease rentals
with longer tenure.

Drone
policy...
“This drone policy will create
history.Wethinkanecosystem
shouldbeestablishedtocreate
a revolution,” said Civil
AviationMinister Jyotiraditya
Scindia, adding he thought
India would become a hub of
dronemanufacturingby2030.

He added that simultane-
ously the government was
working on giving approval to
theBeyondVisualLineofSight
(BVLoS)operationsfordrones.
While Visual Line of Sight
flights are dependent upon
andoperatedwithinthepilot’s
line of sight, BVLoS allows
dronestoflybeyondthevisual
range, lowering the cost of
operation andmaking it feasi-
ble to deploy drones for com-
mercial purposes like food or
medicine delivery or air taxi.

“The time is not far when
liketaxis thatyouseeonroads,
likeUber,etc.,youwillseetaxis
in theairunder thenewdrone
policy. Ibelievethis isverypos-
sible,” he said.

The decision to simplify
the licensing requirements,
relax operational curbs, and
reduce penalties for operators
wastakenatameetingchaired
by Prime Minister Narendra
Modi inJuly, justdaysafter the
terror attack in Jammu using
drones, said people in the
know.Themeetingwasattend-
ed by Union Home Minister
Amit Shah, Defence Minister
Rajnath Singh, and National
SecurityAdvisorAjitDoval.

Sources said while there
wereconcernsabout the secu-
rity aspect of drones, top gov-
ernment officials were of the
view that restricting thedrone
industrywould stifle a sunrise
sector which holds significant
promise for the future.

The Ministry of Civil
Aviation and the Directorate

General of Civil Aviation had
recentlyshort-listedthreefirms
- Throttle Aerospace, ANRA
Technologies, and Dhaksha
Unmanned Systems -- to start
trial for BVLoS operations.
Multiple changes have been
proposed to the new regula-
tions. The number of forms to
be filled out to seek authorisa-
tion before operating a drone
has been reduced from 25 to
six; multiple approvals
required earlier like unique
authorisationnumber, unique
prototype identification num-
ber,certificateofconformance,
certificate of maintenance,
import clearance, acceptance
of existing drones, operator
permit have now been abol-
ished. The rules also increase
the coverage of drones from
300 kilos (kg) to 500 kg, and
will includeheavypayload-car-
rying drones and drone taxis.

The new drone rules
remove security clearance
before any registration or
licenceissuance,reduceyellow
zonefrom45kilometre(km)to
12kmfromtheairportperime-
ter, and allow the use ofmicro
drones (for non-commercial
use) and nano droneswithout
remotepilot licence.

Thepenalty, incaseofnon-
adherence to the new rules,
will not exceed ~1 lakh.

"The issuance of these
rules marks a new era in the
Indian drone ecosystem
which has a market potential
of more than ~50,000 crore
and can create 500,000 pro-
fessional jobs in the next five
years. The regulations, which
cover drones up to 500 kg,
shall open up opportunities
for indigenousmanufacturing
of delivery drones and drone
taxis, making India future-
ready. The establishment of
the Unmanned Aircraft
Systems Promotion Council,
which includes industry and
academia, showcases that the
government recognisesdrone
technology as one of national
importance," said Smit Shah,
director, Drone Federation of
India.

The Centre may promote
the adoption of drones and
unmanned vehicles through
the constitution of an Unm-
anned Aircraft Systems Prom-
otionCouncil, according to the
rules, which would facilitate
development of a business-
friendly regulatory regime,
including automated permis-
sions,establishmentofincuba-
tors and other facilities for the
developmentofunmannedair-
craft system technologies, inv-
olvement of industry experts
and academic institutions in
policy advice, and organising
competitive events involving
unmanned aircraft systems
and counter-unmanned air-
craft system technologies.

However, there is still
work to be done. An interac-
tive airspacemapwith green,
yellow, and red zones
(depending upon national
security) will have to be
developed on the digital sky
platform. No flight permis-
sion will be required up to
400 feet (ft) in green zones
and up to 200 ft in the area
between8kmand 12kmfrom
the airport perimeter.

“We have started working
with states and defence
organisations for them to
identify the red, green, and
yellow zones. This will take
another two months, follow-
ingwhich thedigital skyplat-
form will be live,” said
Scindia.

Moreonbusiness-standard.com
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PRESS TRUST OF INDIA
NewDelhi,26August

Evacuating Indian personnel from
Afghanistan, where the situation
is “critical”, was a top priority, the

government said on Thursday at the all-
party meet, convened to brief on the
Afghan situation.

External AffairsMinister S Jaishankar
briefed the leaders on the latest situation
inAfghanistan after theTaliban captured
power there lastweek.

Besides Jaishankar, Union minister
and Leader of the House in Rajya Sabha
Piyush Goyal and Parliamentary Affairs
Minister Pralhad Joshi were also present
during the briefing in the Parliament
HouseAnnexe.

India was trying to evacuate as many
people as possible from Afghanistan, the
ministersaidandassertedthatevacuating
Indian personnel was a “top priority”,
according to some of the participants at
themeeting.

Thegovernmentalsodescribedthesit-
uationinthewar-torncountryas“critical”
andsaidtheTalibanhasbrokentheprom-

isesmade in theDohaagreement.
Among other things, the Doha pact,

inkedbetweentheTalibanleadersandthe
US in February 2020, envisaged religious
freedom and democracy, with a govern-
mentinKabulthatrepresentedallsections
ofAfghan society.

NCPleaderSharadPawar,Leaderofthe
Opposition in Rajya Sabha Mallikarjun
Kharge, Leader of Congress party in Lok
Sabha Adhir Ranjan Chowdhury, DMK's
TRBaalu, formerprimeministerHDDeve
Gowda, Apna Dal's Anupriya Patel are
among those attending themeet.

Situation critical, priority
is evacuation, says govt

LETTHESITUATION
SETTLE...YOUWILL
HAVETOKEEPPATIENCE
ONTHEQUESTIONOF
OURFUTUREPOLICY
(ONTHETALIBAN)
S JAISHANKAR
External AffairsMinister

ALL-PARTY MEET ON AFGHANISTAN CRISIS
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NOTICE IS HEREBY GIVEN to the Public at large that MR. KANTIBHAI
VIRJIBHAI VAMJA, the owner of Bungalow No.12, admeasuring 171.82 sq.
mtrs. built-up area, comprising of ground + first floor, open area admeasuring
244.96 sq. mtrs. and open terrace of 107.28 sq. mtrs., or thereabout, in
Mont Vert Cresta Scheme, constructed on Gat No.148, situated at Village
Waksai, Taluka Maval, District Pune (“said Bungalow”), has negotiated
for the sale and transfer of the said Bungalow, to my Clients.

If any person and/or party has got any claim or right to the aforesaid
Bungalow by way of any Agreement and/or arrangement or mortgage,
charge or lien or any other claim or right to the said Bungalow or any
part thereof, is required to send their claims to the undersigned in
writing with documentary evidence in support thereof, within 14 days
from the publication of this Notice, failing which, my Clients shall
complete the sale without any reference to such claims or rights and
such claim or rights, if any, shall be deemed to have been waived.

PPPPPUBLIC NOTICEUBLIC NOTICEUBLIC NOTICEUBLIC NOTICEUBLIC NOTICE

Sd/-
Sachin S. Shetye, Advocate

21, Neelkanth Arcade, Plot No.39, R.C. Marg, Opp. Fine Arts Society,
Chembur, Mumbai-400071

Mumbai, dated this 27th day of August, 2021.

KERALA WATER AUTHORITY
e-Tender Notice

Tender No : Re Tender No.25/2021-22/SE/Q
Constructing 2LL Capacity OHSR at Kodithukummugal, supply and laying 150mm DIK9 pipe for
pumping main from WTP to OHSR, construction of pump house at Perumkulam WTP, supply
erection and commissioning of 2 Nos. of CF pumpset, supplying and laying various size PVC
pipes for distribution lines in Zone III. EMD : Rs. 1,00,000 Tender fee : Rs. 7500+1350(18%
GST) Last Date for submitting Tender : 07-09-2021 02:00:pm Phone : 0474 2745293
Website :www.kwa.kerala.gov.in www.etenders.kerala.gov.in .
KWA-JB-GL-6-329-2021-22

Superintending Engineer
PH Circle Kollam


