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14 civilians gunned down by
security forces in Nagaland

Onesoldierkilled as riots brealcout after ‘anti-insurgency op’; murder case filed
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ecurity forces opened

fire on civilians killing

14 and imjuring 11

more in MNagaland's
Mon district in two consecu-
tive incidents of fring, the
first of which was possibly a
case of mistaken identity,
police said on Sunday, One
soldier was killed in rioting
which followed.

The fiest firing that killed
six civilizns, occurred when
Army personnel mistook coal
miine workers returning home
ina pick-up van singing songs
on Saturday evening, 1o be
Insurgents belonging to the
Yung Aung faction of pro-
seribed ouwtlin NSCN (K), about
whose movements they had
been tipped off,

s workers failed 1o reach
their homes, local youth and
villagers went in search of
them and surrounded the
Army vehicles. Inthe ensuing
melee, one soldier was killed
and Army vehicles burnt
down. Soldiers who fired in

Villagers set

through a netification has
banned mobile, internat and
data services as well as bulk
SMS in the district 1o curb "¢ir-
culation of inflammatory
widens, piciures or text”,
Police sald the post-mor-
tem of the 13 killed was being

cotducted it Mon and feared
that the number of fatalitles
may incTease as at least two of
thase injured were critical and
had to be evacuated to hospi-
tals in Assam while the rest
were  heing  treated in
Magaland.
‘Ordering a Court of Inguiry

sell-delence killed another
zeven clvillans. zaid police
officials.

Rioting spilled over into
Sunday afternoon when angry
mobs vandalised the offices of

the Kenyak Unien and an
Assam Rifles camp in the area.
The Magaland government
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into the incident, Army said
ome of its personnel was killed
and several others were

“deeply regretted” and the
unfortunate loss of lves was
being imvestigated at the high-
sl level.

The state government has
constituted a five-member
special Tnvestigation Team
(SIT} headed by IGP Nagaland,
officials said. A murder case
has been filed, according to
MEWs FEpOrts,

PRO Delence (Kohima) Lt

Col Sumit K Sharma said
“Hased on credible intelli-
genee of likely movement of
insurgents, a specific opera-
tion was planned to be con-
ducted in the area of Tiru,
Mon Disrrict, Magaland. The
incident and its aftermath is
deeply  regretted.”  Chiel’
Minlster Kelphiu Blo prom-
iseid a highelevel probe into the
incident and appealed 1o all
sections of the society to
maintain peace.

Mom shares a porous (nre-
national border with
Myanmar., where the Yung

night PeaTa: #T

Aung faction of NSCN (K is
hasad.

Official  sources  said
Defence Minister Rajnath
Singh and Army Chief Gen M
M Naravane have been briefed
about the Incident.

Union Home Minister
Amit  Shah tweeted  his
anguish and expressed "deep-
estcondolences to the families
of those who have lost their
lives. A high-level SIT consti-
tuted by the State govt will
thoecughly probe this incident
to ensure justice to the
bereaved fumilies.
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Putin arrives today.

eyeonweapons deal

ARCHANA CHAUDHARY &
TR ARKHIPOY

5 Becemnbar

President Viadimir Putin will
vislt New Delhi on Monday as
billions of dollars of Russian
weaponry flow into India
Eager to draw India Into its
efforts to contain China, the
US may look away this time,

Putin is making his first
foreign trip in neardy six
maonths for talks with Prime
Minister Narendra Modi as
Indlin takes delivery of Russia’s
5-400  advanced missile-
defence system that's part of
a $5-hillion weapons deal. A
similar purchase by MATO ally
Turkey prompted the US to

-

he

US more cautious on

power projection
since "08: Jaishankar

The Us ls moving towards
greater realism both about
itsel Fand the world and has
shown agreater cautlon in
power projection and an
effort e correct its over-
extension since 2008,

Putin's trip may yicld more ExlemalAllersMLnu.LerS
lndl.m hankar hassaid while
ghier jets ining the major trends
that have influsnced Uhe

wants more of a role In
Afghanistan where Russia,
along wirth China and Pakistan,
remain key plavers following

evolution of the Indian
Oceaninrecent years.
Speakingar the inaugural
sesslonofthe Sth Indlan

Ean Anikara fror it
F-35 fighter jet programma.

“It Looks like Washington
rurmed a blind eye for now
since Indian support in the
Asia-Pacilic region is
extremely important for the
US,” said Ruslan Pukhov. a
member ol the Russian
Defence Ministry's  public
advisory board. “India sent a
STROME mbessage 1o the US that
it would not tolerate
American sanctions.”

Tndia Is part of the Quad
group with the US, Japan and
Anstralia that is shaping up as
a bulwark against China's
influence in the Indo-Pacific
tegion,

For the Modi govenment,
TPutin’s visit means more than
just holstering ties that date to
the Cold War era. India needs
Russia to keep up weapons
supplies as it remains locked
im its worst border standoff
with China. New Delhi also

the Taliban’s takeover, Ocean Conference lhatb-cgan
With ings 1 hereon I wkar
between the Indian and highlighted the changing

Russian foreign and defence
ministers, Putin’s trip may
vield more [ndian orders for
the Sukhoi Su-30 and MiG-2%
fighter jets as well ms 400 extra
T-90 tanks, India’s ambassa-
dor to Russia, Bala Venkatesh
Varma, told the Tass news
service last month. There'san
Aagreement 10 produce more
than 700,000 AK-203 rifles in
India, too, he said,

Inclia won't go ahead with
a plan to build Russian Ka-
226T military helicopters
locally under a $1 billion deal,
according to senior govern-
it odlicials with knowledge
of the matter. Instead, the
world's third largest military
force might make off-the-
shelf purchases as replace-
ments for its fleet of over 320
aging helicopters,

Mew Delthi may look to ink
deals to buy another 5000

American strategic posture
and the uniquenessof the U5
polityand its ebilityto
reinventitsell

missiles and about 250 single
launchers of the Tgla-S Very
Short Bange Alr Defense sys-
tem that India first ordered
when its border confrontation
with China was at its peak last
SUmmer.

While Russia remains
India's largest weapons sup-
plier, Moscow's share of Indian
purchases declined to 56 per
cent from 72 per cent in 2015+
2019,  according 1o the
Stockhalm International Peace
Research Institute. At the
same time, Tndia has increased
weapens amd  technology
purchases from Europe and
Israel and conducted more
military exercises with Quad
mtions. BLIOMBERG

WTO negotiations on services regulations conclude

Thursday, 67 member
ries of the World Trade
isation (WTO) concluded
negotiations on Services
estle Regulations (SDR)
o at making it casier for
jn service providers 1o
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5, und A and follow
procedures for getting
rlsatinns of licenses for
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icron may
RBI...
ormalisation is part of a
w1 process the RBIstart-
the October 8 palicy. The
il hink stopped infusing
ol Tcquldtiny by discon-
g the Government
ties Acguisition
rme (G-SAF), and grad-

IS SUDOKU

operating in the host country
and be assured of legal cer-
tainty, predictability, regu-
Tatory quality and facilitation,
It b5 thie flrst WO deal on serv-
ices inover two decades.
Under  the  General
Agreement on  Trade In
Services (GATS), the WTO
member countries are allowed
to datermine the extent of
‘market access they will grant
in various service sectors and
treat the foreign entities pro-
viding services dillerently
from the domestic entitles.
Almost  all  governments
recquire the foreign service pro-

for applying and obtaining the
licenses are not clear in many
countries. They had no idea on
hew long it would take o get
the llicense arthe status of thele
application or why their appli-
cations were rejected. They
were also unclear on qualiflea-
tion requirements and proce-
dlusres, and techinical standards
affecting trade in services. The
WTO World Trade Report 2019
sadd thar a significant portion
of the costs of trading services
are attributabie 1o regulatory
divergence, as well &5 opagque
regulations and cumbsersome
provediures.,

At the sidall n[rhe th

viders to seek authorl
or licenses from desi

WTO Ministeri e

authorities 1o eperate in the
host country.

Many service providers
cormplained that the processes

ually tightened excess Hoquidity
by resorting to a varable rate
reverse repo (VRERR) of seven
days, 14 days, and 28 days. mop-
ping up nearly %6 trillion of
excess liquidiy from the bank-
Ingg system. Stll, the lquidity in

in 2007, a f.uultp of WTD
members established the
Joint Initiative on SDR with
the abjective of developing

In a blog post, the IMF'S
director of the monetary and
capital markets department,
Toblas  Adran, and Chief

disciplimes to mitigate the
unintended trade restrictive
effects of measures relating to
licensing requirements and
proceduras,  qualification
requirements and procedures,
and technical standards. In
September 2021, the partici-

ing members converged on
auniform et of regularory dis-
clplines. set out in a Reference
Paper on SDR. Last week, the
participants affirmed their
intention to incorporate the
disciplines in the Reference
Paper as additlenal commit-
ments  into their GATS
Schedules,

The SDR does not alwer the
commitments of member
countries under GATS, It only
deals with procedures. Under
the SDR, besides other disci-
plines, the participating coun-

Icy, said Saugata Bhamacharya,

«chief economist of Axis Bank.
The centr bimk sy wait to

see the impact of the newly

Economist Gita G hwroge

emer

"l’nr severn] emerging markets,
1 India, Ind

the banking system was at $.58
tillion, as of December 2,
International  Monetary
Fund (IMF) Managing Director
Kristaling Georgieva on Friday
said the Omicron variant might
leaxd o

Russia, and South Africa, expec
ratlons show signs of belng
anchored”.

Sensing sticky inflation. sev-
eral emerging market central
banluha\«:ralscd rates. The REL

e ghobal

mrowth outlook.

#3531

&aunzmllan\-'

“The MPC likely will opt for
acautious status e, ¢ retain
OTEing AcCoT

tries are required to consoli-
date relevant information on a
single online dedicated portal,
develop technical standards
through open and

ing the new disciplines could
amount  to 150 billion
annually globally, with particu-
Tarly important gains for finan-
clal, business, o

processes, hase measures relat-
ing 1o authorization on abjec-
tive and transparent criteria
and ensure that procedures are
imipartial, adequeate and do not
unjustifiably prevent fulfill-
ment of authorisation requine-
ments, Magy cousiteies that are
not parties to the negotiations
are  already  implementing
many of these disciplines.

A unique feature of the
agreement is the provision on
non-discrlminatlon between
men and women — the first of
its kind (o be included in a
WO negotiated text.

The WTO says the reduction
i rrade costs from implerment-

status quo can be expected.

17 more cases...

The fully vaccinated adult pop-
wlarion in the couniry has now
50 per cent, even as the

Tary stance, and refletate that it
will watch the evolving context
closely,” suid Ananth Narayan,
senlor India analyst at the
Observatory Group. He expects

thee reverse repo male 1o remiiEn

dise the nascent recovery.

Tndias retail inflation was ot
448 per cent in October, while
gross domestic product (GDE)
grew 84 per cent in the second
UAITET.

If the Omicron variant does
not cause widespread disrup-
tion, the full-year growth
expectation of the REI, at 9.5
per cent, can be met, econ-
omists said.

Upasna Bharadwai, chiel
econcmist of Kotak Mahindra
Bank, expects an upward Tevi
sion of its inflation trajectory,
“aiven i ik

Bandhan Bank  Chief
Economist Siddhartha Sanyal
zaid while the headline maceo
numbers  were  improving,
recovery was still nascent and
uneven, and the best of corpo-
e profitability was possibly
‘hehind us amid rising cost pres
SANTES.

On the other hand, Gauray
Kapur, chief economist of
Induslnd Bank, expects a hile
in the reverse repo rate even as
the status quo on other frongs
continues to nurse back the
TIEORING WIEVER FECOVErY,
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s
constraints and the pass-
throwgh of higher Input prices”,
while the RBIoould be expected
o retain the growth cuthook.
Sournyalit Nivogl, associans
director at India Ratings and
Research, said an indication of
aglide path of normalisation “is
very much needed with the cay:
ear, given the sticky inflation”.
Indranil Pan, chief econ-
omist of YES Bank. however,

[actoring in a reverse repo hike,

“The RBI has already Initi-
ated a ‘stealth hike' by sucking
ot lgquidity through 14-and 28-
day VERE auctions. [teould for-
malise this hike through a cali-
ried reverse repo hike of 1520
hasis points to begin the gradual
mstoration of the LAF corridor
T its normal width,” said B
Prasanna, group executive and
hesd of global markets at ICICT
Bank.

does ot machal\gs Imheoen-
tral banks k “as
e Jower Laxes on petns pro-
ducts will be neurralized by the
higher telecom costs”, while
same comfor can be expected
from lower global commodity
prices now. Pan does not expect
a change in the fepo or reverse
repo rates.

The emergence of Cmicron
has tilted the halance of prob-
ahility towards 4 status quo pal-

Cour I} these,
Seate Bank of India group Chief
Economlc  Advisor Sawmya
Kanti Ghosh does not see a rea-
s0m 1o wse the mlm’ platform
for a veverse repo hil

Tirthankar [’attdndyak.chid
economist of the MNational Stock
Exchange, says while the focus
continues to be guiding infla-
tionary expectations through an
uneven growth trajectory, a

varcination cover
ﬂemesumasm1 1.27 billion.
Taking to Twitter, Union
Health and Family Welfare
Minister Mansukh Mandaviya
hailed Indias achievement. "It
is 2 moment of great pride as
over 50 per cent of the eligible
population is now Fully vacci
nated. We will win the bhanle
against Covid-19 together” he

The first patkent 1o Test pos-
itive for Omicron in Delhiis a
resident of Ranchi and had
travelled from Tanzania to
Doha and from there to Dethi
on a Catar Airways flight on
December 2. He stayed in
Johannesburg, South Africa,
for a weel, officials wld PTI.
The patient has been isolated
at Lok Mayak Jai Prakash
(LMIP)  Marayan  Hospital
where more than a dozen
Covid-5uspect cases are being
menitored. While some stares
&re now moving to create des-
igninted hospitals for Sanicron-
suspect cases, many feel It 5
TRt MECessAry vet,

A senior stafl member of
LMJE Hospital said, “All cases
have mild symptoms, We arc
keeping a close watch and have
been put on alert by the state
government bobe ready o ramp
up capacity if required”

Delhi Health  Minister
Satvencdra Kurmar Jain said that
since Delhd receives the maxl-
mum number of international
Mlights, it is most vulnerable,

The nine people who tested
pasitive in Juipur include four
members of a family who
ratumed from South Africa
recently, With seven new cases
I Pune district, @ total of elght
cases of Omicron have been

and transport services. China,
Russia, United States. United
Kingdom, Eurcpean Union
and other countries that have
signed up to the SDR, account

about 90% of the trade in
services, India is not a party to
this plurilateral agresment,
The signatories have agreed to
leve this pact open for other
countrles tojoin in and agreed
o give to countries that are not
plrties o the agresment the
same trearment as they give to
parties to the nt. India
need pot hesitate 1o join the
agregment.

emattincrafagepalanigmail cor

detected in the state so far.

Meanwhile, ies
reported  that the Natienal
Technical Advisory Group on
Tmmaunization is kely todisous.
the administration of an
“additional’ dose of the Covid-1%
vaecoing o immuno-compro-
miisexd individuals and pediarric
vaccination in their meeting
scheduled for Monday,

Although states are on the
edge, there are no plans yet to
have separate  wards  [or
Omicron-suspect cases. "It 1s
neither practical nor necessary.
One cannot go for genome
saquencing forevery Covid-pos-
itive patient to know which vari-
ant has infecred  him/her,
Medically, there is no need
isolate these patients” said
Rahul Pandir, director-critieal
«care, Fortis Hospétal in Mumbai
and Member of the National
Cowld-19 Task Force.

Experts have said that the
Omicron situation will become
clearer by the end of this year.
Mumbai is now isolating every
Covil-positive traveller in the
civic  body-run  SevenHills
Heoepital and roore will be adided
If the need arises. according
civic authorities.

Hospitals admitting Covid
patlents have hecome even
more attentive to travel history
amd are keeping authorities
Informed.

Maharashtra is en track to
complete all first-dose vaccina-
tions by the end of this month.

The UP government is in the
process of designaring hospitals
at the district kevel to deal with
poesibiliecises of the new vargant,
with special focus on Lucknos,
Varanasi, Noida, and Ghariabad,
sinee they pecount for a bulk of
inward international ravellers.
The state has also started
genome sequencing facilities in
three Lucknow hospitals to
detect Omicron,

Mare o Biezine s tdird covit
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14 civilians gunned down by
security forces in Nagaland

Onesoldierkilled as riots brealcout after ‘anti-insurgency op’; murder case filed
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KahimatGuwahatiMew Dethl,
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ecurity forces epened

fire on civilians killing

14 and imjuring 11

more in MNagaland's
Mon district in two consecu-
tive incidents of fring, the
first of which was possibly a
case of mistaken identity,
police said on Sunday, One
soldier was killed in rioting
which followed.

The fiest firing that killed
six civilizns, occurred when
Army personnel mistook coal
miine workers returning home
ina pick-up van singing songs
on Saturday evening, 1o be
Insurgents belonging to the
Yung Aung faction of pro-
seribed ouwtlin NSCN (K), about
whose movements they had
been tipped off,

s workers failed 1o reach
their homes, local youth and
villagers went in search of
them and surrounded the
Army vehicles. Inthe ensuing
melee, one soldier was killed
and Army vehicles burnt
down. Soldiers who fired in
sell-delence Killed another
zeven clvillans. zaid police
officials.

Rioting spilled over into
Sunday afternoon when angry
mobs vandalised the offices of

the Kenyak Unien and an
Assam Rifles camp in the area.

Villagers set

through a netification has
banned mobile, internat and
data services as well as bulk
SMS in the district 1o curb "¢ir-
culation of inflammatory
widens, piciures or text”,

Police sald the post-mor-
tem of the 13 killed was being
cotducted it Mon and feared
that the number of fatalitles
may incTease as at least two of
thase injured were critical and
had to be evacuated to hospi-
tals in Assam while the rest
were  heing  treated in
Magaland.

The Magaland government
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into the incident, Army said
ome of its personnel was killed
and several others were

“deeply regretted” and the
unfortunate loss of lves was
being imvestigated at the high-
sl level.

The state government has
constituted a five-member
special Tnvestigation Team
(SIT} headed by IGP Nagaland,
officials said. A murder case
has been filed, according to
MEWs FEpOrts,

PRO Delence (Kohima) Lt

Col Sumit K Sharma said
“Hased on credible intelli-
genee of likely movement of
insurgents, a specific opera-
tion was planned to be con-
ducted in the area of Tiru,
Mon Disrrict, Magaland. The
incident and its aftermath is
deeply  regretted.”  Chiel’
Minlster Kelphiu Blo prom-
iseid a highelevel probe into the
incident and appealed 1o all
sections of the society to
maintain peace.

Mom shares a porous (nre-
national border with
Myanmar., where the Yung

night PeaTa: #T

Aung faction of NSCN (K is
hasad.

Official  sources  said
Defence Minister Rajnath
Singh and Army Chief Gen M
M Naravane have been briefed
about the Incident.

Union Home Minister
Amit  Shah tweeted  his
anguish and expressed "deep-
estcondolences to the families
of those who have lost their
lives. A high-level SIT consti-
tuted by the State govt will
thoecughly probe this incident
to ensure justice to the
bereaved fumilies.

CHENNAL |

Putin arrives today.

MONDAY, 6 DECEMBER 2021

Business Standard

eyeonweapons deal

ARCHANA CHAUDHARY &
TR ARKHIPOY

5 Becemnbar

President Viadimir Putin will
vislt New Delhi on Monday as
billions of dollars of Russian
weaponry flow into India
Eager to draw India Into its
efforts to contain China, the
US may look away this time,

Putin is making his first
foreign trip in neardy six
maonths for talks with Prime
Minister Narendra Modi as
Indlin takes delivery of Russia’s
5-400  advanced missile-
defence system that's part of
a $5-hillion weapons deal. A
similar purchase by MATO ally
Turkey prompted the US to

-

he

US more cautious on

power projection
since "08: Jaishankar

The Us ls moving towards
greater realism both about
itsel Fand the world and has
shown agreater cautlon in
power projection and an
effort e correct its over-
extension since 2008,

Putin's trip may yicld more ExlemalAllersMLnu.LerS
lndl.m hankar hassaid while
ghier jets ining the major trends
that have influsnced Uhe

wants more of a role In
Afghanistan where Russia,
along wirth China and Pakistan,
remain key plavers following

evolution of the Indian
Oceaninrecent years.
Speakingar the inaugural
sesslonofthe Sth Indlan

Ean Anikara fror it
F-35 fighter jet programma.

“It Looks like Washington
rurmed a blind eye for now
since Indian support in the
Asia-Pacilic region is
extremely important for the
US,” said Ruslan Pukhov. a
member ol the Russian
Defence Ministry's  public
advisory board. “India sent a
STROME mbessage 1o the US that
it would not tolerate
American sanctions.”

Tndia Is part of the Quad
group with the US, Japan and
Anstralia that is shaping up as
a bulwark against China's
influence in the Indo-Pacific
tegion,

For the Modi govenment,
TPutin’s visit means more than
just holstering ties that date to
the Cold War era. India needs
Russia to keep up weapons
supplies as it remains locked
im its worst border standoff
with China. New Delhi also

the Taliban’s takeover, Ocean Conference lhatb-cgan
With ings 1 hereon I wkar
between the Indian and highlighted the changing

Russian foreign and defence
ministers, Putin’s trip may
vield more [ndian orders for
the Sukhoi Su-30 and MiG-2%
fighter jets as well ms 400 extra
T-90 tanks, India’s ambassa-
dor to Russia, Bala Venkatesh
Varma, told the Tass news
service last month. There'san
Aagreement 10 produce more
than 700,000 AK-203 rifles in
India, too, he said,

Inclia won't go ahead with
a plan to build Russian Ka-
226T military helicopters
locally under a $1 billion deal,
according to senior govern-
it odlicials with knowledge
of the matter. Instead, the
world's third largest military
force might make off-the-
shelf purchases as replace-
ments for its fleet of over 320
aging helicopters,

Mew Delthi may look to ink
deals to buy another 5000

American strategic posture
and the uniquenessof the U5
polityand its ebilityto
reinventitsell

missiles and about 250 single
launchers of the Tgla-S Very
Short Bange Alr Defense sys-
tem that India first ordered
when its border confrontation
with China was at its peak last
SUmmer.

While Russia remains
India's largest weapons sup-
plier, Moscow's share of Indian
purchases declined to 56 per
cent from 72 per cent in 2015+
2019,  according 1o the
Stockhalm International Peace
Research Institute. At the
same time, Tndia has increased
weapens amd  technology
purchases from Europe and
Israel and conducted more
military exercises with Quad
mtions. BLIOMBERG

WTO negotiations on services regulations conclude

franisation (WTO) concluded
negotiations on Services
hmestlc Regulations (SDR)
i at making it casier for
elgn service providers 1o
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s, A and follow
procedures for getting
thorisations of licensas for

bree RBL...
normalisation is part of a
Ir-stage process the RETsTan-
in the October 8 palicy. The
il hank stopped infusing
it oeal lguidicy by discon-
the  Government
Acquisition
rnme (G-SAF), and grad-

operating in the host country
and be assured of legal cer-
tainty, predictability, regu-
Tatory quality and facilitation,
It b5 thie flrst WO deal on serv-
ices inover two decades.

Under  the  General
Agreement on  Trade In
Services (GATS), the WTO
menber countries are allowed
to datermine the extent of
‘market access they will grant
in various service sectors and
treat the foreign entities pro-
viding services dillerently
from the domestic entitles.
Almost  all  governments
recquire the foreign service pro-
viders to seek authorl

for applying and obtaining the
licenses are not clear in many
countries. They had no idea on
hew long it would take o get
the llicense arthe status of thele
application or why their appli-
cations were rejected. They
were also unclear on qualiflea-
tion requirements and proce-
dlusres, and techinical standards
affecting trade in services. The
WTO World Trade Report 2019
sadd thar a significant portion
of the costs of trading services
are attributabie 1o regulatory
divergence, as well &5 opagque
regulations and cumbsersome
provediures.,

At the sidall n[rhe th

or licenses from d

WTO Ministeri e

authorities 1o eperate in the
host country.

Many service providers
cormplained that the processes

ually tightened excess Hoquidity
by resorting to a varable rate
reverse repo (VRERR) of seven
days, 14 days, and 28 days. mop-
ping up nearly %6 trillion of
excess liquidiy from the bank-
Ingg system. Stll, the lquidity in

in 2007, a f.uultp of WTD
members established the
Joint Initiative on SDR with
the abjective of developing

In a blog post, the IMF'S
director of the monetary and
capital markets department,
Toblas  Adran, and Chief

disciplimes to mitigate the
unintended trade restrictive
effects of measures relating to
licensing requirements and
proceduras,  qualification
requirements and procedures,
and technical standards. In
September 2021, the partici-

ing members converged on
auniform et of regularory dis-
clplines. set out in a Reference
Paper on SDR. Last week, the
participants affirmed their
intention to incorporate the
disciplines in the Reference
Paper as additlenal commit-
ments  into their GATS
Schedules,

The SDR does not alwer the
commitments of member
countries under GATS, It only
deals with procedures. Under
the SDR, besides other disci-
plines, the participating coun-

Icy, said Saugata Bhamacharya,

«chief economist of Axis Bank.
The centr bimk sy wait to

see the impact of the newly

Economist Gita G hwroge

emer

"l’nr severn] emerging markets,
1 India, Ind

the banking system was at $.58
tillion, as of December 2,
International  Monetary
Fund (IMF) Managing Director
Kristaling Georgieva on Friday

Russia, and South Africa, expec
ratlons show signs of belng
anchored”.

Sensing sticky inflation. sev-
eral emerging market central

It

said the Omicron variant might  banks have raised rates. The REI
theghobal - relfused tod &aunzmllan\-'
mrowth outlook. hasty

“The MPC likely will opt for
acautious status e, ¢ retain
OTEing AcCoT

tries are required to consoli-
date relevant information on a
single online dedicated portal,
develop technical standards
through open and

ing the new disciplines could
amount  to 150 billion
annually globally, with particu-
Tarly important gains for finan-
clal, business, o

processes, hase measures relat-
ing 1o authorization on abjec-
tive and transparent criteria
and ensure that procedures are
imipartial, adequeate and do not
unjustifiably prevent fulfill-
ment of authorisation requine-
ments, Magy cousiteies that are
not parties to the negotiations
are  already  implementing
many of these disciplines.

A unique feature of the
agreement is the provision on
non-discrlminatlon between
men and women — the first of
its kind (o be included in a
WO negotiated text.

The WTO says the reduction
i rrade costs from implerment-

status quo can be expected.

17 more cases...

The fully vaccinated adult pop-
wlarion in the couniry has now
50 per cent, even as the

Tary stance, and refletate that it
will watch the evolving context
closely,” suid Ananth Narayan,
senlor India analyst at the
Observatory Group. He expects

thee reverse repo male 1o remiiEn

dise the nascent recovery.

Tndias retail inflation was ot
448 per cent in October, while
gross domestic product (GDE)
grew 84 per cent in the second
UAITET.

If the Omicron variant does
not cause widespread disrup-
tion, the full-year growth
expectation of the REI, at 9.5
per cent, can be met, econ-
omists said.

Upasna Bharadwai, chiel
econcmist of Kotak Mahindra
Bank, expects an upward Tevi
sion of its inflation trajectory,
“aiven i ik

Bandhan Bank  Chief
Economist Siddhartha Sanyal
zaid while the headline maceo
numbers  were  improving,
recovery was still nascent and
uneven, and the best of corpo-
e profitability was possibly
‘hehind us amid rising cost pres
SANTES.

On the other hand, Gauray
Kapur, chief economist of
Induslnd Bank, expects a hile
in the reverse repo rate even as
the status quo on other frongs
continues to nurse back the
TIEORING WIEVER FECOVErY,
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s
constraints and the pass-
throwgh of higher Input prices”,
while the RBIoould be expected
o retain the growth cuthook.
Sournyalit Nivogl, associans
director at India Ratings and
Research, said an indication of
aglide path of normalisation “is
very much needed with the cay:
ear, given the sticky inflation”.
Indranil Pan, chief econ-
omist of YES Bank. however,

[actoring in a reverse repo hike,

“The RBI has already Initi-
ated a ‘stealth hike' by sucking
ot lgquidity through 14-and 28-
day VERE auctions. [teould for-
malise this hike through a cali-
ried reverse repo hike of 1520
hasis points to begin the gradual
mstoration of the LAF corridor
T its normal width,” said B
Prasanna, group executive and
hesd of global markets at ICICT
Bank.

does ot machal\gs Imheoen-
tral banks k “as
e Jower Laxes on petns pro-
ducts will be neurralized by the
higher telecom costs”, while
same comfor can be expected
from lower global commodity
prices now. Pan does not expect
a change in the fepo or reverse
repo rates.

The emergence of Cmicron
has tilted the halance of prob-
ahility towards 4 status quo pal-

Cour I} these,
Seate Bank of India group Chief
Economlc  Advisor Sawmya
Kanti Ghosh does not see a rea-
s0m 1o wse the mlm’ platform
for a veverse repo hil

Tirthankar [’attdndyak.chid
economist of the MNational Stock
Exchange, says while the focus
continues to be guiding infla-
tionary expectations through an
uneven growth trajectory, a

varcination cover
ﬂemesumasm1 1.27 billion.
Taking to Twitter, Union
Health and Family Welfare
Minister Mansukh Mandaviya
hailed Indias achievement. "It
is 2 moment of great pride as
over 50 per cent of the eligible
population is now Fully vacci
nated. We will win the bhanle
against Covid-19 together” he

The first patkent 1o Test pos-
itive for Omicron in Delhiis a
resident of Ranchi and had
travelled from Tanzania to
Doha and from there to Dethi
on a Catar Airways flight on
December 2. He stayed in
Johannesburg, South Africa,
for a weel, officials wld PTI.
The patient has been isolated
at Lok Mayak Jai Prakash
(LMIP)  Marayan  Hospital
where more than a dozen
Covid-5uspect cases are being
menitored. While some stares
&re now moving to create des-
igninted hospitals for Sanicron-
suspect cases, many feel It 5
TRt MECessAry vet,

A senior stafl member of
LMJE Hospital said, “All cases
have mild symptoms, We arc
keeping a close watch and have
been put on alert by the state
government bobe ready o ramp
up capacity if required”

Delhi Health  Minister
Satvencdra Kurmar Jain said that
since Delhd receives the maxl-
mum number of international
Mlights, it is most vulnerable,

The nine people who tested
pasitive in Juipur include four
members of a family who
ratumed from South Africa
recently, With seven new cases
I Pune district, @ total of elght
cases of Omicron have been

and transport services. China,
Russia, United States. United
Kingdom, Eurcpean Union
and other countries that have
signed up to the SDR, account

about 90% of the trade in
services, India is not a party to
this plurilateral agresment,
The signatories have agreed to
leve this pact open for other
countrles tojoin in and agreed
o give to countries that are not
plrties o the agresment the
same trearment as they give to
parties to the nt. India
need pot hesitate 1o join the
agregment.

emattincrafagepalanigmail cor

detected in the state so far.

Meanwhile, ies
reported  that the Natienal
Technical Advisory Group on
Tmmaunization is kely todisous.
the administration of an
“additional’ dose of the Covid-1%
vaecoing o immuno-compro-
miisexd individuals and pediarric
vaccination in their meeting
scheduled for Monday,

Although states are on the
edge, there are no plans yet to
have separate  wards  [or
Omicron-suspect cases. "It 1s
neither practical nor necessary.
One cannot go for genome
saquencing forevery Covid-pos-
itive patient to know which vari-
ant has infecred  him/her,
Medically, there is no need
isolate these patients” said
Rahul Pandir, director-critieal
«care, Fortis Hospétal in Mumbai
and Member of the National
Cowld-19 Task Force.

Experts have said that the
Omicron situation will become
clearer by the end of this year.
Mumbai is now isolating every
Covil-positive traveller in the
civic  body-run  SevenHills
Heoepital and roore will be adided
If the need arises. according
civic authorities.

Hospitals admitting Covid
patlents have hecome even
more attentive to travel history
amd are keeping authorities
Informed.

Maharashtra is en track to
complete all first-dose vaccina-
tions by the end of this month.

The UP government is in the
process of designaring hospitals
at the district kevel to deal with
poesibiliecises of the new vargant,
with special focus on Lucknos,
Varanasi, Noida, and Ghariabad,
sinee they pecount for a bulk of
inward international ravellers.
The state has also started
genome sequencing facilities in
three Lucknow hospitals to
detect Omicron,

Mare o Biezine s tdird covit
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14 civilians gunned down by
security forces in Nagaland

Onesoldierkilled as riots brealcout after ‘anti-insurgency op’; murder case filed

PRESS TRUST OF INDIA
KahimatGuwahatiMew Dethl,
5 December

ecurity forces opened

fire on civilians killing

14 and imjuring 11

more in MNagaland's
Mon district in two consecu-
tive incidents of fring, the
first of which was possibly a
case of mistaken identity,
police said on Sunday, One
soldier was killed in rioting
which followed.

The fiest firing that killed
six civilizns, occurred when
Army personnel mistook coal
miine workers returning home
ina pick-up van singing songs
on Saturday evening, 1o be
Insurgents belonging to the
Yung Aung faction of pro-
seribed ouwtlin NSCN (K), about
whose movements they had
been tipped off,

s workers failed 1o reach
their homes, local youth and
villagers went in search of
them and surrounded the
Army vehicles. Inthe ensuing
melee, one soldier was killed
and Army vehicles burnt
down. Soldiers who fired in

Villagers set

through a netification has
banned mobile, internat and
data services as well as bulk
SMS in the district 1o curb "¢ir-
culation of inflammatory
widens, piciures or text”,
Police sald the post-mor-
tem of the 13 killed was being

cotducted it Mon and feared
that the number of fatalitles
may incTease as at least two of
thase injured were critical and
had to be evacuated to hospi-
tals in Assam while the rest
were  heing  treated in
Magaland.
‘Ordering a Court of Inguiry

sell-delence killed another
zeven clvillans. zaid police
officials.

Rioting spilled over into
Sunday afternoon when angry
mobs vandalised the offices of

the Kenyak Unien and an
Assam Rifles camp in the area.
The Magaland government
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into the incident, Army said
ome of its personnel was killed
and several others were

“deeply regretted” and the
unfortunate loss of lves was
being imvestigated at the high-
sl level.

The state government has
constituted a five-member
special Tnvestigation Team
(SIT} headed by IGP Nagaland,
officials said. A murder case
has been filed, according to
MEWs FEpOrts,

PRO Delence (Kohima) Lt

Col Sumit K Sharma said
“Hased on credible intelli-
genee of likely movement of
insurgents, a specific opera-
tion was planned to be con-
ducted in the area of Tiru,
Mon Disrrict, Magaland. The
incident and its aftermath is
deeply  regretted.”  Chiel’
Minlster Kelphiu Blo prom-
iseid a highelevel probe into the
incident and appealed 1o all
sections of the society to
maintain peace.

Mom shares a porous (nre-
national border with
Myanmar., where the Yung

night PeaTa: #T

Aung faction of NSCN (K is
hasad.

Official  sources  said
Defence Minister Rajnath
Singh and Army Chief Gen M
M Naravane have been briefed
about the Incident.

Union Home Minister
Amit  Shah tweeted  his
anguish and expressed "deep-
estcondolences to the families
of those who have lost their
lives. A high-level SIT consti-
tuted by the State govt will
thoecughly probe this incident
to ensure justice to the
bereaved fumilies.
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Putin arrives today.

eyeonweapons deal

ARCHANA CHAUDHARY &
TR ARKHIPOY

5 Becemnbar

President Viadimir Putin will
vislt New Delhi on Monday as
billions of dollars of Russian
weaponry flow into India
Eager to draw India Into its
efforts to contain China, the
US may look away this time,

Putin is making his first
foreign trip in neardy six
maonths for talks with Prime
Minister Narendra Modi as
Indlin takes delivery of Russia’s
5-400  advanced missile-
defence system that's part of
a $5-hillion weapons deal. A
similar purchase by MATO ally
Turkey prompted the US to

-

he

US more cautious on

power projection
since "08: Jaishankar

The Us ls moving towards
greater realism both about
itsel Fand the world and has
shown agreater cautlon in
power projection and an
effort e correct its over-
extension since 2008,

Putin's trip may yicld more ExlemalAllersMLnu.LerS
lndl.m hankar hassaid while
ghier jets ining the major trends
that have influsnced Uhe

wants more of a role In
Afghanistan where Russia,
along wirth China and Pakistan,
remain key plavers following

evolution of the Indian
Oceaninrecent years.
Speakingar the inaugural
sesslonofthe Sth Indlan

Ean Anikara fror it
F-35 fighter jet programma.

“It Looks like Washington
rurmed a blind eye for now
since Indian support in the
Asia-Pacilic region is
extremely important for the
US,” said Ruslan Pukhov. a
member ol the Russian
Defence Ministry's  public
advisory board. “India sent a
STROME mbessage 1o the US that
it would not tolerate
American sanctions.”

Tndia Is part of the Quad
group with the US, Japan and
Anstralia that is shaping up as
a bulwark against China's
influence in the Indo-Pacific
tegion,

For the Modi govenment,
TPutin’s visit means more than
just holstering ties that date to
the Cold War era. India needs
Russia to keep up weapons
supplies as it remains locked
im its worst border standoff
with China. New Delhi also

the Taliban’s takeover, Ocean Conference lhatb-cgan
With ings 1 hereon I wkar
between the Indian and highlighted the changing

Russian foreign and defence
ministers, Putin’s trip may
vield more [ndian orders for
the Sukhoi Su-30 and MiG-2%
fighter jets as well ms 400 extra
T-90 tanks, India’s ambassa-
dor to Russia, Bala Venkatesh
Varma, told the Tass news
service last month. There'san
Aagreement 10 produce more
than 700,000 AK-203 rifles in
India, too, he said,

Inclia won't go ahead with
a plan to build Russian Ka-
226T military helicopters
locally under a $1 billion deal,
according to senior govern-
it odlicials with knowledge
of the matter. Instead, the
world's third largest military
force might make off-the-
shelf purchases as replace-
ments for its fleet of over 320
aging helicopters,

Mew Delthi may look to ink
deals to buy another 5000

American strategic posture
and the uniquenessof the U5
polityand its ebilityto
reinventitsell

missiles and about 250 single
launchers of the Tgla-S Very
Short Bange Alr Defense sys-
tem that India first ordered
when its border confrontation
with China was at its peak last
SUmmer.

While Russia remains
India's largest weapons sup-
plier, Moscow's share of Indian
purchases declined to 56 per
cent from 72 per cent in 2015+
2019,  according 1o the
Stockhalm International Peace
Research Institute. At the
same time, Tndia has increased
weapens amd  technology
purchases from Europe and
Israel and conducted more
military exercises with Quad
mtions. BLIOMBERG

WTO negotiations on services regulations conclude

negotiations on Services
estle Regolations (SDR)
i at making it casier for
an service providers 1o

h-‘r:en !nrwun Video Conferencing (vG") ¢ 01mr Audio \hsgal
Ormpaims et 015 [“the Act”) and the Rules made thereunder
maad with General Circular Nos. 1472020, 17/2020, 2072020 and
D2|‘2921 darted B April 2020, 13" Agril ZUZ{} 5" M.:y 2020 and 13°
uany. 2021 raspectively, ) by Ministry of Corporate Affairs
r‘W:A to fransact the business sed oul in the Nollce caling the
AGM. Members attending the AGM through W | QWK will be
sounited for the pupese of sscertaining 1ha quansm under Section
103 of the Act
In accordance with tha said circulars of MCA, the Notos of AGM and
ihe Armual Repon for the Financial Year 2020-21 comprising
Financial Statements, Board's Repart, SAuditcr's Reports and othar
documents required to ba sitachad werav-lm wil be sant only by
amai io all those Members, whose smail sddresses ane registered
with the Company o the Oewsllw F'amrmanl(s] The id
docm\ema will algo I:e available on the MDS"B of the c?s\blan‘l‘ at
ImmbsnsuiCantfalUaposuol‘p'Serwoe-s[lmlarlerleﬂi“CDSL"F
at www evatingindia com.

. Mannar cir amail
Members hoiding shares in physical mode and who have not
ragesteradiupdated thair emsllaaumwlmtnecompenvanu.lor
Regisirar & Shane Transfer Agent of the Comparty can register |
update their email addnasses and chtain the Netice of 3
Annusl Repoet and login detalls for jolreng the 30° AGM through WC |
AWM facity by sending a scanned copy of the fallowing documents
fy emall o the Company at gpecsindialegaliicarrier.com and |
of Lo Registrar & Share Transfer Agent of Company at
info@adroitcarporate.com.
0] Gdgu“m requast lefler mentioning ther name, folo no. and
@

ress;

(i) self-attested copy of the PAN Card and

[Hiiy seihallesleu copy of any documant (8.9, Aadhar Card, Driving
Election |denlily Card, Passpart) in supparl of the

adﬂm:snf‘nn

Members nuk.liuu\? shares in dematerialized mode, who have not

regstered | updated their email addresses with the Depository

Participana(s), ara requestad to regster | updata thelr amail

addresses wilh Iheir Depasilony Paricipant{s).

. Mannar of casting vota(s ) thraugh e-vating

Tha Company is providing remote e-voting faciity (“remote e-

woling™) 1o all its Mambars to cast e voba on all the Resalutions

ks, Lnd A and follow
procedures for getting
oFisations of licenses for

normalisation is part of a
s1age process the REIstar-
the October 8 palicy. The
il hank stopped infusing
Jowenl ligquldicy by discon-
ng the Government
rities Acguisition
rnme (G-SAF), and grad-

iS SUDOKU

operating in the host country
and be assured of legal cer-
tainty, predictability, regu-
Tatory quality and facilitation,
It b5 thie flrst WO deal on serv-
ices inover two decades.
Under  the  General
Agreement on  Trade In
Services (GATS), the WTO
member countries are allowed
to datermine the extent of
‘market access they will grant
in various service sectors and
treat the foreign entities pro-
viding services dillerently
from the domestic entitles.
Almost  all  governments
recquire the foreign service pro-

for applying and obtaining the
licenses are not clear in many
countries. They had no idea on
hew long it would take o get
the llicense arthe status of thele
application or why their appli-
cations were rejected. They
were also unclear on qualiflea-
tion requirements and proce-
dlusres, and techinical standards
affecting trade in services. The
WTO World Trade Report 2019
sadd thar a significant portion
of the costs of trading services
are attributabie 1o regulatory
divergence, as well &5 opagque
regulations and cumbsersome
provediures.,

At the sidall n[rhe th

viders to seek authorl
or licenses from desi

WTO Ministeri e

authorities 1o eperate in the
host country.

Many service providers
cormplained that the processes

ually tightened excess Hoquidity
by resorting to a varable rate
reverse repo (VRERR) of seven
days, 14 days, and 28 days. mop-
ping up nearly %6 trillion of
excess liquidiy from the bank-
Ingg system. Stll, the lquidity in

in 2007, a f.uultp of WTD
members established the
Joint Initiative on SDR with
the abjective of developing

In a blog post, the IMF'S
director of the monetary and
capital markets department,
Toblas  Adran, and Chief

disciplimes to mitigate the
unintended trade restrictive
effects of measures relating to
licensing requirements and
proceduras,  qualification
requirements and procedures,
and technical standards. In
September 2021, the partici-

ing members converged on
auniform et of regularory dis-
clplines. set out in a Reference
Paper on SDR. Last week, the
participants affirmed their
intention to incorporate the
disciplines in the Reference
Paper as additlenal commit-
ments  into their GATS
Schedules,

The SDR does not alwer the
commitments of member
countries under GATS, It only
deals with procedures. Under
the SDR, besides other disci-
plines, the participating coun-

Icy, said Saugata Bhamacharya,

«chief economist of Axis Bank.
The centr bimk sy wait to

see the impact of the newly

Economist Gita G hwroge

emer

"l’nr severn] emerging markets,
1 India, Ind

the banking system was at $.58
tillion, as of December 2,
International  Monetary
Fund (IMF) Managing Director
Kristaling Georgieva on Friday
said the Omicron variant might
leaxd o

Russia, and South Africa, expec
ratlons show signs of belng
anchored”.

Sensing sticky inflation. sev-
eral emerging market central
banluha\«:ralscd rates. The REL

e ghobal

mrowth outlook.

#3531

&aunzmllan\-'

“The MPC likely will opt for
acautious status e, ¢ retain
OTEing AcCoT

tries are required to consoli-
date relevant information on a
single online dedicated portal,
develop technical standards
through open and

ing the new disciplines could
amount  to 150 billion
annually globally, with particu-
Tarly important gains for finan-
clal, business, o

processes, hase measures relat-
ing 1o authorization on abjec-
tive and transparent criteria
and ensure that procedures are
imipartial, adequeate and do not
unjustifiably prevent fulfill-
ment of authorisation requine-
ments, Magy cousiteies that are
not parties to the negotiations
are  already  implementing
many of these disciplines.

A unique feature of the
agreement is the provision on
non-discrlminatlon between
men and women — the first of
its kind (o be included in a
WO negotiated text.

The WTO says the reduction
i rrade costs from implerment-

status quo can be expected.

17 more cases...

The fully vaccinated adult pop-
wlarion in the couniry has now
50 per cent, even as the

Tary stance, and refletate that it
will watch the evolving context
closely,” suid Ananth Narayan,
senlor India analyst at the
Observatory Group. He expects

thee reverse repo male 1o remiiEn

dise the nascent recovery.

Tndias retail inflation was ot
448 per cent in October, while
gross domestic product (GDE)
grew 84 per cent in the second
UAITET.

If the Omicron variant does
not cause widespread disrup-
tion, the full-year growth
expectation of the REI, at 9.5
per cent, can be met, econ-
omists said.

Upasna Bharadwai, chiel
econcmist of Kotak Mahindra
Bank, expects an upward Tevi
sion of its inflation trajectory,
“aiven i ik

Bandhan Bank  Chief
Economist Siddhartha Sanyal
zaid while the headline maceo
numbers  were  improving,
recovery was still nascent and
uneven, and the best of corpo-
e profitability was possibly
‘hehind us amid rising cost pres
SANTES.

On the other hand, Gauray
Kapur, chief economist of
Induslnd Bank, expects a hile
in the reverse repo rate even as
the status quo on other frongs
continues to nurse back the
TIEORING WIEVER FECOVErY,

Bond i

st i i (e Mokice o the 157 AGM_The Coempany i
tha Facilty of voting heough a-voting systam durng tha 2° AGM
[e- |- Datailed Procadure for remole a-voting f e-voling and
paricipation in AGM thraugh V| OAVM has been provided in
tha of AGM which wﬂ ba sent to you shorly and tha same
shall alm he maulabae on the websile of the Company at
wwew.ca swilding-solutio

The uemer, -|\a',.- generate lo
mavurnms mmn in |h« Mowa m
e-yoting
rmnmdnglhemmmrmmvcrﬁaw
Tha Mambears are requastad bo carefully read all the Noles sat out in
fhe Notice of the AGM ncluding procedure for jainng the AGM
through VG | QAVM, the instructans for ramote »wnr\-q and

g eredes fallawing
otice of the AGM far remats
may atso ba usad

~

TION TO #3530

e-voling during the AGM. Flasse wits
o the Campany at Carrier Technalogies. Incsa Limited, Rt No. 3
1" Floor, The Cantrum, Lal Bahaour Shasti Marg, Kuna Wast,
Mumbai - 400070, Maharashira, Ind @ E-mail inclialegali
carrier.com and | or i ihe Aagstrar & Share Transter Agent of
Company at.ﬂ-Wﬂ Corporata 59'“08! Pyt Lid, 17-20, Jaferbnoy
Ind. Estate. 1 Floar, Makwana Road. Marol Naka, Andheri
(E}, Munhal - 00054, Manarashira, india or by amail 1o
infoiEadroilcorporate.com for any assistance. Members sre
required o quote their falic number in af corespondence wilh the
Company { Registrar & Shara Transfar Agant af Campary,
For Carrier Technolagies India Limited
Sdl-
Veara Venkata Prakash Bodla
Managing Diractor
DIM; 09178187

Placa: Hydarabad
Date: 4° December, 2021
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s
constraints and the pass-
throwgh of higher Input prices”,
while the RBIoould be expected
o retain the growth cuthook.
Sournyalit Nivogl, associans
director at India Ratings and
Research, said an indication of
aglide path of normalisation “is
very much needed with the cay:
ear, given the sticky inflation”.
Indranil Pan, chief econ-
omist of YES Bank. however,

[actoring in a reverse repo hike,

“The RBI has already Initi-
ated a ‘stealth hike' by sucking
ot lgquidity through 14-and 28-
day VERE auctions. [teould for-
malise this hike through a cali-
ried reverse repo hike of 1520
hasis points to begin the gradual
mstoration of the LAF corridor
T its normal width,” said B
Prasanna, group executive and
hesd of global markets at ICICT
Bank.

does ot machal\gs Imheoen-
tral banks k “as
e Jower Laxes on petns pro-
ducts will be neurralized by the
higher telecom costs”, while
same comfor can be expected
from lower global commodity
prices now. Pan does not expect
a change in the fepo or reverse
repo rates.

The emergence of Cmicron
has tilted the halance of prob-
ahility towards 4 status quo pal-

Cour I} these,
Seate Bank of India group Chief
Economlc  Advisor Sawmya
Kanti Ghosh does not see a rea-
s0m 1o wse the mlm’ platform
for a veverse repo hil

Tirthankar [’attdndyak.chid
economist of the MNational Stock
Exchange, says while the focus
continues to be guiding infla-
tionary expectations through an
uneven growth trajectory, a

varcination cover
ﬂemesumasm1 1.27 billion.
Taking to Twitter, Union
Health and Family Welfare
Minister Mansukh Mandaviya
hailed Indias achievement. "It
is 2 moment of great pride as
over 50 per cent of the eligible
population is now Fully vacci
nated. We will win the bhanle
against Covid-19 together” he

The first patkent 1o Test pos-
itive for Omicron in Delhiis a
resident of Ranchi and had
travelled from Tanzania to
Doha and from there to Dethi
on a Catar Airways flight on
December 2. He stayed in
Johannesburg, South Africa,
for a weel, officials wld PTI.
The patient has been isolated
at Lok Mayak Jai Prakash
(LMIP)  Marayan  Hospital
where more than a dozen
Covid-5uspect cases are being
menitored. While some stares
&re now moving to create des-
igninted hospitals for Sanicron-
suspect cases, many feel It 5
TRt MECessAry vet,

A senior stafl member of
LMJE Hospital said, “All cases
have mild symptoms, We arc
keeping a close watch and have
been put on alert by the state
government bobe ready o ramp
up capacity if required”

Delhi Health  Minister
Satvencdra Kurmar Jain said that
since Delhd receives the maxl-
mum number of international
Mlights, it is most vulnerable,

The nine people who tested
pasitive in Juipur include four
members of a family who
ratumed from South Africa
recently, With seven new cases
I Pune district, @ total of elght
cases of Omicron have been

and transport services. China,
Russia, United States. United
Kingdom, Eurcpean Union
and other countries that have
signed up to the SDR, account

about 90% of the trade in
services, India is not a party to
this plurilateral agresment,
The signatories have agreed to
leve this pact open for other
countrles tojoin in and agreed
o give to countries that are not
plrties o the agresment the
same trearment as they give to
parties to the nt. India
need pot hesitate 1o join the
agregment.

emattincrafagepalanigmail cor

detected in the state so far.

Meanwhile, ies
reported  that the Natienal
Technical Advisory Group on
Tmmaunization is kely todisous.
the administration of an
“additional’ dose of the Covid-1%
vaecoing o immuno-compro-
miisexd individuals and pediarric
vaccination in their meeting
scheduled for Monday,

Although states are on the
edge, there are no plans yet to
have separate  wards  [or
Omicron-suspect cases. "It 1s
neither practical nor necessary.
One cannot go for genome
saquencing forevery Covid-pos-
itive patient to know which vari-
ant has infecred  him/her,
Medically, there is no need
isolate these patients” said
Rahul Pandir, director-critieal
«care, Fortis Hospétal in Mumbai
and Member of the National
Cowld-19 Task Force.

Experts have said that the
Omicron situation will become
clearer by the end of this year.
Mumbai is now isolating every
Covil-positive traveller in the
civic  body-run  SevenHills
Heoepital and roore will be adided
If the need arises. according
civic authorities.

Hospitals admitting Covid
patlents have hecome even
more attentive to travel history
amd are keeping authorities
Informed.

Maharashtra is en track to
complete all first-dose vaccina-
tions by the end of this month.

The UP government is in the
process of designaring hospitals
at the district kevel to deal with
poesibiliecises of the new vargant,
with special focus on Lucknos,
Varanasi, Noida, and Ghariabad,
sinee they pecount for a bulk of
inward international ravellers.
The state has also started
genome sequencing facilities in
three Lucknow hospitals to
detect Omicron,

Mare o Biezine s tdird covit



ALMTECH SOFTWARE SOLUTIONS LIMITED
GIN: LE4Z30T51885PLC016155
Flegd. Ofice: Plot No. 455 & 409, 5o Ganesh Townrs, Swamy Ayyagsn Socisty,
Madhapur Hyderabad Telangana SOO081 . Inda, Emal: incdaimtech b

NEITICE the 27" Anrual

Sohware Soiutians Limited 1% schecled 10 be heid on Thursday, the
20" Decemoer, 2021 at 11-30 AM., thiough vidsa confersncing (VG ather
audio-vizual moans (ORI} 10 Fansact such lloms of business as sef out i
the Notice caking the sald AGM {Notce™}. Notice will b 5e0 10 the memters
of tre Company hrough Bketrani mods aiong wit tha Annual Repor for el
financsal year 2020-21 only by small to all these mambsrs whosa small
addrEses ars registered with the Campary.

) Tha maating ‘il b VEICWAMM anty. in coemgil
tha applicabla provisicrs of S Companies Anl, 2043 and in acconancs
Cireular 022021 datod 13 January 2021 road with Circulars 14/2020)
datad B Apefl F030 A PUUI0Z0, S May 2020, raspactivaly, Ssued by
el of CormOrae ABTS IMCA) {oolaclialy 1oeres 0 05 WA
Cipuse) n\or'qmbamc.n e in AGM Migagh YOI

¥ g thin AGM
il vl g Pl
&mlng Eyatam during e AGM are provided in the NoGe of the AGM

Membars parfcipatng Shough VEAOWAM facibty shall be counted for the
%p?ha il recaning the quonsm endee Sm.ln:r! 103 of ihe Companies

Thes AGM Hotize and the Annual Rt il skt be uplcaded an cur webaitel

o the Coengany - hitp:fislmiech,in

61 Mamiens who e ol mgisteredusdatid their sl ids are beraby
Eoweloi s st Gprint thek civad L il i Company oy e

s Company on the emal d: rloflaimiecn n win subjec
fine I;lel:cn Software Sokiicrs Limied - Emat i Regsiration) with e
falowing details :

Foifa Mo, Name of the sharcfalder, scan oopy of share certificatn, seif.|

aitestod copy of PAN and seif-aftested copy of AADHAR

) Informalion regarding the ciosure o Fegister of Members and share transter]
‘agent of the company has been given in ihe natice.

] Membors ane requasted o carefully read all e Notos sl aul in the Notics|
at the AGM and in partcular, inssuctions for jomng the AGM, manner of
casting valn through rematn o-4oling of vosng during the AGAL

Furiher, membors may comact ha company for any matter connected win|

recaipt of Matice and Annual Report by wiiting an a-mad e infog=imiach.in

By order of the Board

i

P HYDERABAL Sanjay Kumar Sanjoevi
Do ga-12-2021 xecutive Director
DiN-0488308

CARRIER TECHNOLOGIES INDIA LIMITED
[Farmarky known a3 UTC Fire & Securily India Limited)
CIN: LI2015IMHI981 FLCO24368
Ofice; Unit Ko, &, 121 Floor. The Centrium,
LalMldurShalMHuru ‘Hurta West, Mumbai - 800070, Maharashbra, india

1. The Thirty Ninth Annual Genersl Mecting (“AGM"”) of the Members
of Camer Techaoiogeas Inda Limited {*Company”) wil ba held on,
Friday, the 31" December, 2021 at 11. WA M 1T (Indian Standand
Time) thraugh Video Oun[mm:mg| C") | Other Auda Visual
Means (“OAVM] ir with of the
Cmmemzsnu 2013 ["the Act”| jmd I.hE Rules made thasunder
read with General Cirsular Mes, 14/20%), 172020, 2002020 and
02.'2021 dated 8" Aprl 2020, 13° Apnl 2020, 5° May 2020 and 13"

ruiary, 2021 respeclively, issusd by Minisiy of Carparate Afirs

I"HI:A L U‘wsar-r the business 4t out in The chs calling the

s atlending the AGM trough VC | OAVM will be

mﬁ‘;‘o“’f“ lur |h= purpase of asceraining the q'nulum under Section
1

: i said sirculars GEMGA, ice af AGM ared
tﬂe Amnual Rzapnrt for the Financial Yesr 2020-21 comprising
Financial Statemends, Board's Report, Auditor's Reporis and ather

ments required o be attached therewith will be sent anly by
emall to all those Members, whase emal addresses are 'BW
ith the Comgany or the ository Paricipants). The aforesaid
documents will alse be availabke an tha wabsita of the Company at
www garrier.combullding-aoluticnslenintinveston and siso on
ite of Central Senicas {indi) Limited ("CDSL")

al wyew.avetingindia zom
Memiers holdng shares in physcal mcm and who have nol
any and | or
strar & Share Transfer Agent of tha Comna'\y can reqiatar
2 their emal addresses and ablain the Nolice of 33° AGM,
nnnu;mqpqnand legin dataits far joming the 357 AGM through VG |

QAWM tacility by sending a scanned copy of the Tolowing documents.

by email ko the Comgpan; L indialegal@carrier.com and |

or to Registrar & Share Transfar Aganf of Company at

i porle com

(i) @ signed reguest lattar mantoning their name, folla no. and
address;

(il sali-atested copy ofthe PAN Card and

{iii} salf-atiested copy of any docurment (e.g. Aadhar Card, Driving
Licanse, Elacticn Mantty Card, Passpor) in support of tha
address of the Member

Members holdng sheres In demateralizad moda, who hava not

rigistared | updaled Sheit el addresses with the Deposiory

Pmn;.p:m“.p are raquasted to register / update ther email

with thair ar Mpmm.ﬂ]

Mannar {5}
The Campary i peoviding remts. s-oling teilly: (remots s
woting") to Al &5 Members o cast thair voie oo al the Resciutions
sat oulin e Nolice of the 387 AGM. The Camnemusmw»m
the faciity of valing through evating system during the 3

(“evating"). Dedaled Pracedura for ramata Bvating { a-vobng and
participaton in AGM through VG ( OAVM has been provided in
the Motice of AGM which will be sant to you sharlly and the same
shall also be available on tha wabsite of the Company at

Tha Members may generate 'DSM c{adentmﬂs by I'ollwmq
instructions given in the Nol Ratice of the AGM remobe
e-vabng and s-voling, Tha same bgn cradenti #s may alsu e used
far attending the AGM thaough VG / AV,
The Members ars requested to carsfully rasd all the Notes set out in
e Motice of the AGM incdng procadure for joining the AGM
through VG / OAVM, the nstruclions for remale e-voling and
&wmnpaunngiheAGM.Plussm'namisclalaanUepanmenl
of the C: ompony ol Carrier Techrciogies India Limited, Unil No. 8,
1* Floar, entrium, Lal Bahacur Shastri u.-ug Furla West,
Mumigi - 400070, Maherashira, india E-mai-
carrier.com and fat Lo the Registrar & Share Trmsl\er:ngem af
Company at Adroit Corporate Services Pyt Lad. 17,
Ind. Estate, 1 Floor, Makwana Road, Maral Maka, Andhed
(138 Mumbai - 400059 Maharashira, India or by email o
.com for any assistance. Mambers ara
Muvaﬁ to qmne o loso nnber i all comaspondence wih ihe
[ ” & Share of Comgany,

For Carrled 'lemogloa Indlia Lirnited
Sd

‘Waera Venkata Prakash Baodla
Place: Hyderabad Managing Director

Date: 4" December, 2021 DiN: 09178187

Ragistarad Address: 118 Floor, Towss A, Paninsulaa Business Park, Gasgairao Kadam
TATA Marg, Lowse Paral, Mussza] - 830513
Eranch Address: 0. No-34.13-4E1, Sth Fioor, RK Saliera, Srinivasa Bank Colony, Service Road. Near
‘Sweat Magic, 581 Buildng, Vijayawada-321008
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14 civilians gunned down by
security forces in Nagaland

Onesoldierkilled as riots brealcout after ‘anti-insurgency op’; murder case filed

PRESS TRUST OF INDIA
KahimatGuwahatiMew Dethl,
5 December

ecurity forces epened

fire on civilians killing

14 and imjuring 11

more in MNagaland's
Mon district in two consecu-
tive incidents of fring, the
first of which was possibly a
case of mistaken identity,
police said on Sunday, One
soldier was killed in rioting
which followed.

The fiest firing that killed
six civilizns, occurred when
Army personnel mistook coal
miine workers returning home
ina pick-up van singing songs
on Saturday evening, 1o be
Insurgents belonging to the
Yung Aung faction of pro-
seribed ouwtlin NSCN (K), about
whose movements they had
been tipped off,

s workers failed 1o reach
their homes, local youth and
villagers went in search of
them and surrounded the
Army vehicles. Inthe ensuing
melee, one soldier was killed
and Army vehicles burnt
down. Soldiers who fired in
sell-delence Killed another
zeven clvillans. zaid police
officials.

Rioting spilled over into
Sunday afternoon when angry
mobs vandalised the offices of

the Kenyak Unien and an
Assam Rifles camp in the area.

Villagers set

through a netification has
banned mobile, internat and
data services as well as bulk
SMS in the district 1o curb "¢ir-
culation of inflammatory
widens, piciures or text”,

Police sald the post-mor-
tem of the 13 killed was being
cotducted it Mon and feared
that the number of fatalitles
may incTease as at least two of
thase injured were critical and
had to be evacuated to hospi-
tals in Assam while the rest
were  heing  treated in
Magaland.

The Magaland government

‘Ordering a Court of Inguiry

LCO Bank mvites Requaest for Proposal (RFP) | Exprassson of
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1. Requaest for P
parsonalisation
aned NCMC cards.
2. Expmulnn of Intarest (EOH) for monltoring of Retall,

r:rwm (RFP) for Supply, nrlnllnn and
0 Lakh chip based debitiprepaid o

Far eﬂvmls pleasa refar to ittps:fiweww,ucobank com
Deputy General Manager (DIT. BPR & BTD]
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1, Tha Thirty Minth Annual Genaral Meating i"P.GM ) of the Mambars
of Carrer Technologies Il\dlemned'(" ) will e hesd o,
Friday, the 31"December, 2821 at 1 M

into the incident, Army said
ome of its personnel was killed
and several others were

“deeply regretted” and the
unfortunate loss of lves was
being imvestigated at the high-
sl level.

The state government has
constituted a five-member
special Tnvestigation Team
(SIT} headed by IGP Nagaland,
officials said. A murder case
has been filed, according to
MEWs FEpOrts,

PRO Delence (Kohima) Lt

Col Sumit K Sharma said
“Hased on credible intelli-
genee of likely movement of
insurgents, a specific opera-
tion was planned to be con-
ducted in the area of Tiru,
Mon Disrrict, Magaland. The
incident and its aftermath is
deeply  regretted.”  Chiel’
Minlster Kelphiu Blo prom-
iseid a highelevel probe into the
incident and appealed 1o all
sections of the society to
maintain peace.

Mom shares a porous (nre-
national border with
Myanmar., where the Yung

night PeaTa: #T

Aung faction of NSCN (K is
hasad.

Official  sources  said
Defence Minister Rajnath
Singh and Army Chief Gen M
M Naravane have been briefed
about the Incident.

Union Home Minister
Amit  Shah tweeted  his
anguish and expressed "deep-
estcondolences to the families
of those who have lost their
lives. A high-level SIT consti-
tuted by the State govt will
thoecughly probe this incident
to ensure justice to the
bereaved fumilies.

KOCHI |

Putin arrives today.

MONDAY, 6 DECEMEBER 2021

Business Standard

eyeonweapons deal

ARCHANA CHAUDHARY &
TR ARKHIPOY

5 Becemnbar

President Viadimir Putin will
vislt New Delhi on Monday as
billions of dollars of Russian
weaponry flow into India
Eager to draw India Into its
efforts to contain China, the
US may look away this time,

Putin is making his first
foreign trip in neardy six
maonths for talks with Prime
Minister Narendra Modi as
Indlin takes delivery of Russia’s
5-400  advanced missile-
defence system that's part of
a $5-hillion weapons deal. A
similar purchase by MATO ally
Turkey prompted the US to

-

he

US more cautious on

power projection
since "08: Jaishankar

The Us ls moving towards
greater realism both about
itsel Fand the world and has
shown agreater cautlon in
power projection and an
effort e correct its over-
extension since 2008,

Putin's trip may yicld more ExlemalAllersMLnu.LerS
lndl.m hankar hassaid while
ghier jets ining the major trends
that have influsnced Uhe

wants more of a role In
Afghanistan where Russia,
along wirth China and Pakistan,
remain key plavers following

evolution of the Indian
Oceaninrecent years.
Speakingar the inaugural
sesslonofthe Sth Indlan

Ean Anikara fror it
F-35 fighter jet programma.

“It Looks like Washington
rurmed a blind eye for now
since Indian support in the
Asia-Pacilic region is
extremely important for the
US,” said Ruslan Pukhov. a
member ol the Russian
Defence Ministry's  public
advisory board. “India sent a
STROME mbessage 1o the US that
it would not tolerate
American sanctions.”

Tndia Is part of the Quad
group with the US, Japan and
Anstralia that is shaping up as
a bulwark against China's
influence in the Indo-Pacific
tegion,

For the Modi govenment,
TPutin’s visit means more than
just holstering ties that date to
the Cold War era. India needs
Russia to keep up weapons
supplies as it remains locked
im its worst border standoff
with China. New Delhi also

the Taliban’s takeover, Ocean Conference lhatb-cgan
With ings 1 hereon I wkar
between the Indian and highlighted the changing

Russian foreign and defence
ministers, Putin’s trip may
vield more [ndian orders for
the Sukhoi Su-30 and MiG-2%
fighter jets as well ms 400 extra
T-90 tanks, India’s ambassa-
dor to Russia, Bala Venkatesh
Varma, told the Tass news
service last month. There'san
Aagreement 10 produce more
than 700,000 AK-203 rifles in
India, too, he said,

Inclia won't go ahead with
a plan to build Russian Ka-
226T military helicopters
locally under a $1 billion deal,
according to senior govern-
it odlicials with knowledge
of the matter. Instead, the
world's third largest military
force might make off-the-
shelf purchases as replace-
ments for its fleet of over 320
aging helicopters,

Mew Delthi may look to ink
deals to buy another 5000

American strategic posture
and the uniquenessof the U5
polityand its ebilityto
reinventitsell

missiles and about 250 single
launchers of the Tgla-S Very
Short Bange Alr Defense sys-
tem that India first ordered
when its border confrontation
with China was at its peak last
SUmmer.

While Russia remains
India's largest weapons sup-
plier, Moscow's share of Indian
purchases declined to 56 per
cent from 72 per cent in 2015+
2019,  according 1o the
Stockhalm International Peace
Research Institute. At the
same time, Tndia has increased
weapens amd  technology
purchases from Europe and
Israel and conducted more
military exercises with Quad
mtions. BLIOMBERG

WTO negotiations on services regulations conclude

ranisation (WTO) concluded

negotiations on Services
mestle Regulations (SDR)
i at making it casier for
elgn service providers 1o

Wb
Cormun e gl ik [“the Act”) and the Rules made thereunder
maad with General Circular Nos. 1472020, 17/2020, 2072020 and
DZ!‘2921 darted B April 2020, 13" Agril ZUZ{} 5" M.:y 2020 and 13°
uany. 2021 raspectively, ) by Ministry of Corporate Affairs
r‘W:A to fransact the business sed oul in the Nollce caling the
AGM. Members attending the AGM through W | QWK will be
sounited for the pupese of sscertaining 1ha quansm under Section
103 of the Act
In accordance with tha said circulars of MCA, the Notos of AGM and
ihe Armual Repon for the Financial Year 2020-21 comprising
Financial Statements, Board's Repart, SAuditcr's Reports and othar
documents required to ba sitachad werav-lm wil be sant only by
amai io all those Members, whose smail sddresses ane registered
with the Company o the Oewsllw F'amrmanl(s] The id
docm\ema will algo I:e available on the MDS"B of the c?s\blan‘l‘ at
ImmbsnsuiCantfalUaposuol‘p'Serwoe-s[lmlarlerleﬂi“CDSL"F
at www evatingindia com.
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. Mannar cir amail
Members hoiding shares in physical mode and who have not
ragesteradiupdated thair emsllaaumwlmtnecompenvanu.lor
Regisirar & Shane Transfer Agent of the Comparty can register |
update their email addnasses and chtain the Netice of 3
Annusl Repoet and login detalls for jolreng the 30° AGM through WC |
AWM facity by sending a scanned copy of the fallowing documents
fy emall o the Company at gpecsindialegaliicarrier.com and |
of Lo Registrar & Share Transfer Agent of Company at
info@adroitcarporate.com.
0] Gdgu“m requast lefler mentioning ther name, folo no. and
@

ress;

(i) self-attested copy of the PAN Card and

[Hiiy seihallesleu copy of any documant (8.9, Aadhar Card, Driving
Election |denlily Card, Passpart) in supparl of the

adﬂm:snf‘nn

Members nuk.liuu\? shares in dematerialized mode, who have not
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addresses wilh Iheir Depasilony Paricipant{s).
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255, Lund A and follow
procedures for getting
horisations of licenses for

ROM PAGE1

icron may

rce RBL...
normalisation is part of a
r-5Eage Process the REIstart-
in the October & palicy. The
il hank stopped infusing
Hitloweal liguldicy by discon-
ing the Government
Curities Acguisition
boramme (G-5AF), and grad-

BS SUDOKU

operating in the host country
and be assured of legal cer-
tainty, predictability, regu-
Tatory quality and facilitation,
It b5 thie flrst WO deal on serv-
ices inover two decades.

Under  the  General
Agreement on  Trade In
Services (GATS), the WTO
menber countries are allowed
to datermine the extent of
‘market access they will grant
in various service sectors and
treat the foreign entities pro-
viding services dillerently
from the domestic entitles.
Almost  all  governments
recquire the foreign service pro-
viders to seek authorl

for applying and obtaining the
licenses are not clear in many
countries. They had no idea on
hew long it would take o get
the llicense arthe status of thele
application or why their appli-
cations were rejected. They
were also unclear on qualiflea-
tion requirements and proce-
dlusres, and techinical standards
affecting trade in services. The
WTO World Trade Report 2019
sadd thar a significant portion
of the costs of trading services
are attributabie 1o regulatory
divergence, as well &5 opagque
regulations and cumbsersome
provediures.,

At the sidall n[rhe th

or licenses from d

WTO Ministeri e

authorities 1o eperate in the
host country.

Many service providers
cormplained that the processes

ually tightened excess Hoquidity
by resorting to a varable rate
reverse repo (VRERR) of seven
days, 14 days, and 28 days. mop-
ping up nearly %6 trillion of
excess liquidiy from the bank-
Ingg system. Stll, the lquidity in

in 2007, a f.uultp of WTD
members established the
Joint Initiative on SDR with
the abjective of developing

In a blog post, the IMF'S
director of the monetary and
capital markets department,
Toblas  Adran, and Chief

disciplimes to mitigate the
unintended trade restrictive
effects of measures relating to
licensing requirements and
proceduras,  qualification
requirements and procedures,
and technical standards. In
September 2021, the partici-

ing members converged on
auniform et of regularory dis-
clplines. set out in a Reference
Paper on SDR. Last week, the
participants affirmed their
intention to incorporate the
disciplines in the Reference
Paper as additlenal commit-
ments  into their GATS
Schedules,

The SDR does not alwer the
commitments of member
countries under GATS, It only
deals with procedures. Under
the SDR, besides other disci-
plines, the participating coun-

Icy, said Saugata Bhamacharya,

«chief economist of Axis Bank.
The centr bimk sy wait to

see the impact of the newly

Economist Gita G hwroge

emer

"l’nr severn] emerging markets,
1 India, Ind

the banking system was at $.58
tillion, as of December 2,
International  Monetary
Fund (IMF) Managing Director
Kristaling Georgieva on Friday

Russia, and South Africa, expec
ratlons show signs of belng
anchored”.

Sensing sticky inflation. sev-
eral emerging market central

It

said the Omicron variant might  banks have raised rates. The REI
theghobal - relfused tod &aunzmllan\-'
mrowth outlook. hasty

#3531

“The MPC likely will opt for
acautious status e, ¢ retain
OTEing AcCoT

tries are required to consoli-
date relevant information on a
single online dedicated portal,
develop technical standards
through open and

ing the new disciplines could
amount  to 150 billion
annually globally, with particu-
Tarly important gains for finan-
clal, business, o

processes, hase measures relat-
ing 1o authorization on abjec-
tive and transparent criteria
and ensure that procedures are
imipartial, adequeate and do not
unjustifiably prevent fulfill-
ment of authorisation requine-
ments, Magy cousiteies that are
not parties to the negotiations
are  already  implementing
many of these disciplines.

A unique feature of the
agreement is the provision on
non-discrlminatlon between
men and women — the first of
its kind (o be included in a
WO negotiated text.

The WTO says the reduction
i rrade costs from implerment-

status quo can be expected.

17 more cases...

The fully vaccinated adult pop-
wlarion in the couniry has now
50 per cent, even as the

Tary stance, and refletate that it
will watch the evolving context
closely,” suid Ananth Narayan,
senlor India analyst at the
Observatory Group. He expects

thee reverse repo male 1o remiiEn

dise the nascent recovery.

Tndias retail inflation was ot
448 per cent in October, while
gross domestic product (GDE)
grew 84 per cent in the second
UAITET.

If the Omicron variant does
not cause widespread disrup-
tion, the full-year growth
expectation of the REI, at 9.5
per cent, can be met, econ-
omists said.

Upasna Bharadwai, chiel
econcmist of Kotak Mahindra
Bank, expects an upward Tevi
sion of its inflation trajectory,
“aiven i ik

Bandhan Bank  Chief
Economist Siddhartha Sanyal
zaid while the headline maceo
numbers  were  improving,
recovery was still nascent and
uneven, and the best of corpo-
e profitability was possibly
‘hehind us amid rising cost pres
SANTES.

On the other hand, Gauray
Kapur, chief economist of
Induslnd Bank, expects a hile
in the reverse repo rate even as
the status quo on other frongs
continues to nurse back the
TIEORING WIEVER FECOVErY,
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s
constraints and the pass-
throwgh of higher Input prices”,
while the RBIoould be expected
o retain the growth cuthook.
Sournyalit Nivogl, associans
director at India Ratings and
Research, said an indication of
aglide path of normalisation “is
very much needed with the cay:
ear, given the sticky inflation”.
Indranil Pan, chief econ-
omist of YES Bank. however,

[actoring in a reverse repo hike,

“The RBI has already Initi-
ated a ‘stealth hike' by sucking
ot lgquidity through 14-and 28-
day VERE auctions. [teould for-
malise this hike through a cali-
ried reverse repo hike of 1520
hasis points to begin the gradual
mstoration of the LAF corridor
T its normal width,” said B
Prasanna, group executive and
hesd of global markets at ICICT
Bank.

does ot machal\gs Imheoen-
tral banks k “as
e Jower Laxes on petns pro-
ducts will be neurralized by the
higher telecom costs”, while
same comfor can be expected
from lower global commodity
prices now. Pan does not expect
a change in the fepo or reverse
repo rates.

The emergence of Cmicron
has tilted the halance of prob-
ahility towards 4 status quo pal-

Cour I} these,
Seate Bank of India group Chief
Economlc  Advisor Sawmya
Kanti Ghosh does not see a rea-
s0m 1o wse the mlm’ platform
for a veverse repo hil

Tirthankar [’attdndyak.chid
economist of the MNational Stock
Exchange, says while the focus
continues to be guiding infla-
tionary expectations through an
uneven growth trajectory, a

varcination cover
ﬂemesumasm1 1.27 billion.
Taking to Twitter, Union
Health and Family Welfare
Minister Mansukh Mandaviya
hailed Indias achievement. "It
is 2 moment of great pride as
over 50 per cent of the eligible
population is now Fully vacci
nated. We will win the bhanle
against Covid-19 together” he

The first patkent 1o Test pos-
itive for Omicron in Delhiis a
resident of Ranchi and had
travelled from Tanzania to
Doha and from there to Dethi
on a Catar Airways flight on
December 2. He stayed in
Johannesburg, South Africa,
for a weel, officials wld PTI.
The patient has been isolated
at Lok Mayak Jai Prakash
(LMIP)  Marayan  Hospital
where more than a dozen
Covid-5uspect cases are being
menitored. While some stares
&re now moving to create des-
igninted hospitals for Sanicron-
suspect cases, many feel It 5
TRt MECessAry vet,

A senior stafl member of
LMJE Hospital said, “All cases
have mild symptoms, We arc
keeping a close watch and have
been put on alert by the state
government bobe ready o ramp
up capacity if required”

Delhi Health  Minister
Satvencdra Kurmar Jain said that
since Delhd receives the maxl-
mum number of international
Mlights, it is most vulnerable,

The nine people who tested
pasitive in Juipur include four
members of a family who
ratumed from South Africa
recently, With seven new cases
I Pune district, @ total of elght
cases of Omicron have been

and transport services. China,
Russia, United States. United
Kingdom, Eurcpean Union
and other countries that have
signed up to the SDR, account

about 90% of the trade in
services, India is not a party to
this plurilateral agresment,
The signatories have agreed to
leve this pact open for other
countrles tojoin in and agreed
o give to countries that are not
plrties o the agresment the
same trearment as they give to
parties to the nt. India
need pot hesitate 1o join the
agregment.

emattincrafagepalanigmail cor

detected in the state so far.

Meanwhile, ies
reported  that the Natienal
Technical Advisory Group on
Tmmaunization is kely todisous.
the administration of an
“additional’ dose of the Covid-1%
vaecoing o immuno-compro-
miisexd individuals and pediarric
vaccination in their meeting
scheduled for Monday,

Although states are on the
edge, there are no plans yet to
have separate  wards  [or
Omicron-suspect cases. "It 1s
neither practical nor necessary.
One cannot go for genome
saquencing forevery Covid-pos-
itive patient to know which vari-
ant has infecred  him/her,
Medically, there is no need
isolate these patients” said
Rahul Pandir, director-critieal
«care, Fortis Hospétal in Mumbai
and Member of the National
Cowld-19 Task Force.

Experts have said that the
Omicron situation will become
clearer by the end of this year.
Mumbai is now isolating every
Covil-positive traveller in the
civic  body-run  SevenHills
Heoepital and roore will be adided
If the need arises. according
civic authorities.

Hospitals admitting Covid
patlents have hecome even
more attentive to travel history
amd are keeping authorities
Informed.

Maharashtra is en track to
complete all first-dose vaccina-
tions by the end of this month.

The UP government is in the
process of designaring hospitals
at the district kevel to deal with
poesibiliecises of the new vargant,
with special focus on Lucknos,
Varanasi, Noida, and Ghariabad,
sinee they pecount for a bulk of
inward international ravellers.
The state has also started
genome sequencing facilities in
three Lucknow hospitals to
detect Omicron,

Mare o Biezine s tdird covit
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14 civilians gunned down by
security forces in Nagaland

Onesoldierkilled as riots brealcout after ‘anti-insurgency op’; murder case filed

PRESS TRUST OF INDIA
KahimatGuwahatiMew Dethl,
5 December

ecurity forces epened

fire on civilians killing

14 and imjuring 11

more in MNagaland's
Mon district in two consecu-
tive incidents of fring, the
first of which was possibly a
case of mistaken identity,
police said on Sunday, One
soldier was killed in rioting
which followed.

The fiest firing that killed
six civilizns, occurred when
Army personnel mistook coal
miine workers returning home
ina pick-up van singing songs
on Saturday evening, 1o be
Insurgents belonging to the
Yung Aung faction of pro-
seribed ouwtlin NSCN (K), about
whose movements they had
been tipped off,

s workers failed 1o reach
their homes, local youth and
villagers went in search of
them and surrounded the
Army vehicles. Inthe ensuing
melee, one soldier was killed
and Army vehicles burnt
down. Soldiers who fired in
sell-delence Killed another
zeven clvillans. zaid police
officials.

Rioting spilled over into
Sunday afternoon when angry
mobs vandalised the offices of

the Kenyak Unien and an
Assam Rifles camp in the area.

Villagers set

through a netification has
banned mobile, internat and
data services as well as bulk
SMS in the district 1o curb "¢ir-
culation of inflammatory
widens, piciures or text”,

Police sald the post-mor-
tem of the 13 killed was being
cotducted it Mon and feared
that the number of fatalitles
may incTease as at least two of
thase injured were critical and
had to be evacuated to hospi-
tals in Assam while the rest
were  heing  treated in
Magaland.

The Magaland government

‘Ordering a Court of Inguiry
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into the incident, Army said
ome of its personnel was killed
and several others were

“deeply regretted” and the
unfortunate loss of lves was
being imvestigated at the high-
sl level.

The state government has
constituted a five-member
special Tnvestigation Team
(SIT} headed by IGP Nagaland,
officials said. A murder case
has been filed, according to
MEWs FEpOrts,

PRO Delence (Kohima) Lt

Col Sumit K Sharma said
“Hased on credible intelli-
genee of likely movement of
insurgents, a specific opera-
tion was planned to be con-
ducted in the area of Tiru,
Mon Disrrict, Magaland. The
incident and its aftermath is
deeply  regretted.”  Chiel’
Minlster Kelphiu Blo prom-
iseid a highelevel probe into the
incident and appealed 1o all
sections of the society to
maintain peace.

Mom shares a porous (nre-
national border with
Myanmar., where the Yung

night PeaTa: #T

Aung faction of NSCN (K is
hasad.

Official  sources  said
Defence Minister Rajnath
Singh and Army Chief Gen M
M Naravane have been briefed
about the Incident.

Union Home Minister
Amit  Shah tweeted  his
anguish and expressed "deep-
estcondolences to the families
of those who have lost their
lives. A high-level SIT consti-
tuted by the State govt will
thoecughly probe this incident
to ensure justice to the
bereaved fumilies.
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Putin arrives today.

eyeonweapons deal

ARCHANA CHAUDHARY &
TR ARKHIPOY

5 Becemnbar

President Viadimir Putin will
vislt New Delhi on Monday as
billions of dollars of Russian
weaponry flow into India
Eager to draw India Into its
efforts to contain China, the
US may look away this time,

Putin is making his first
foreign trip in neardy six
maonths for talks with Prime
Minister Narendra Modi as
Indlin takes delivery of Russia’s
5-400  advanced missile-
defence system that's part of
a $5-hillion weapons deal. A
similar purchase by MATO ally
Turkey prompted the US to

-

he

US more cautious on

power projection
since "08: Jaishankar

The Us ls moving towards
greater realism both about
itsel Fand the world and has
shown agreater cautlon in
power projection and an
effort e correct its over-
extension since 2008,

Putin's trip may yicld more ExlemalAllersMLnu.LerS
lndl.m hankar hassaid while
ghier jets ining the major trends
that have influsnced Uhe

wants more of a role In
Afghanistan where Russia,
along wirth China and Pakistan,
remain key plavers following

evolution of the Indian
Oceaninrecent years.
Speakingar the inaugural
sesslonofthe Sth Indlan

Ean Anikara fror it
F-35 fighter jet programma.

“It Looks like Washington
rurmed a blind eye for now
since Indian support in the
Asia-Pacilic region is
extremely important for the
US,” said Ruslan Pukhov. a
member ol the Russian
Defence Ministry's  public
advisory board. “India sent a
STROME mbessage 1o the US that
it would not tolerate
American sanctions.”

Tndia Is part of the Quad
group with the US, Japan and
Anstralia that is shaping up as
a bulwark against China's
influence in the Indo-Pacific
tegion,

For the Modi govenment,
TPutin’s visit means more than
just holstering ties that date to
the Cold War era. India needs
Russia to keep up weapons
supplies as it remains locked
im its worst border standoff
with China. New Delhi also

the Taliban’s takeover, Ocean Conference lhatb-cgan
With ings 1 hereon I wkar
between the Indian and highlighted the changing

Russian foreign and defence
ministers, Putin’s trip may
vield more [ndian orders for
the Sukhoi Su-30 and MiG-2%
fighter jets as well ms 400 extra
T-90 tanks, India’s ambassa-
dor to Russia, Bala Venkatesh
Varma, told the Tass news
service last month. There'san
Aagreement 10 produce more
than 700,000 AK-203 rifles in
India, too, he said,

Inclia won't go ahead with
a plan to build Russian Ka-
226T military helicopters
locally under a $1 billion deal,
according to senior govern-
it odlicials with knowledge
of the matter. Instead, the
world's third largest military
force might make off-the-
shelf purchases as replace-
ments for its fleet of over 320
aging helicopters,

Mew Delthi may look to ink
deals to buy another 5000

American strategic posture
and the uniquenessof the U5
polityand its ebilityto
reinventitsell

missiles and about 250 single
launchers of the Tgla-S Very
Short Bange Alr Defense sys-
tem that India first ordered
when its border confrontation
with China was at its peak last
SUmmer.

While Russia remains
India's largest weapons sup-
plier, Moscow's share of Indian
purchases declined to 56 per
cent from 72 per cent in 2015+
2019,  according 1o the
Stockhalm International Peace
Research Institute. At the
same time, Tndia has increased
weapens amd  technology
purchases from Europe and
Israel and conducted more
military exercises with Quad
mtions. BLIOMBERG
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oss, L A and follow
procedures for getting
horisations of licenses for

ROM PAGE1

icron may

rce RBL...
normalisation is part of a
SIAgE PrOCEss the REISTar-
the October 8 palicy. The
il hank stopped infusing
it oeeal lguldicy by discon-
ing the Government
urities Acguisition
rnme (G-SAF), and grad-

operating in the host country
and be assured of legal cer-
tainty, predictability, regu-
Tatory quality and facilitation,
It b5 thie flrst WO deal on serv-
ices inover two decades.

Under  the  General
Agreement on  Trade In
Services (GATS), the WTO
menber countries are allowed
to datermine the extent of
‘market access they will grant
in various service sectors and
treat the foreign entities pro-
viding services dillerently
from the domestic entitles.
Almost  all  governments
recquire the foreign service pro-
viders to seek authorl

for applying and obtaining the
licenses are not clear in many
countries. They had no idea on
hew long it would take o get
the llicense arthe status of thele
application or why their appli-
cations were rejected. They
were also unclear on qualiflea-
tion requirements and proce-
dlusres, and techinical standards
affecting trade in services. The
WTO World Trade Report 2019
sadd thar a significant portion
of the costs of trading services
are attributabie 1o regulatory
divergence, as well &5 opagque
regulations and cumbsersome
provediures.,

At the sidall n[rhe th

or licenses from d

WTO Ministeri e

authorities 1o eperate in the
host country.

Many service providers
cormplained that the processes

ually tightened excess Hoquidity
by resorting to a varable rate
reverse repo (VRERR) of seven
days, 14 days, and 28 days. mop-
ping up nearly %6 trillion of
excess liquidiy from the bank-
Ingg system. Stll, the lquidity in

in 2007, a f.uultp of WTD
members established the
Joint Initiative on SDR with
the abjective of developing

In a blog post, the IMF'S
director of the monetary and
capital markets department,
Toblas  Adran, and Chief

disciplimes to mitigate the
unintended trade restrictive
effects of measures relating to
licensing requirements and
proceduras,  qualification
requirements and procedures,
and technical standards. In
September 2021, the partici-

ing members converged on
auniform et of regularory dis-
clplines. set out in a Reference
Paper on SDR. Last week, the
participants affirmed their
intention to incorporate the
disciplines in the Reference
Paper as additlenal commit-
ments  into their GATS
Schedules,

The SDR does not alwer the
commitments of member
countries under GATS, It only
deals with procedures. Under
the SDR, besides other disci-
plines, the participating coun-

Icy, said Saugata Bhamacharya,

«chief economist of Axis Bank.
The centr bimk sy wait to

see the impact of the newly

Economist Gita G hwroge

emer

"l’nr severn] emerging markets,
1 India, Ind

the banking system was at $.58
tillion, as of December 2,
International  Monetary
Fund (IMF) Managing Director
Kristaling Georgieva on Friday

Russia, and South Africa, expec
ratlons show signs of belng
anchored”.

Sensing sticky inflation. sev-
eral emerging market central

It

said the Omicron variant might  banks have raised rates. The REI
theghobal - relfused tod &aunzmllan\-'
mrowth outlook. hasty

“The MPC likely will opt for
acautious status e, ¢ retain
OTEing AcCoT

tries are required to consoli-
date relevant information on a
single online dedicated portal,
develop technical standards
through open and

ing the new disciplines could
amount  to 150 billion
annually globally, with particu-
Tarly important gains for finan-
clal, business, o

processes, hase measures relat-
ing 1o authorization on abjec-
tive and transparent criteria
and ensure that procedures are
imipartial, adequeate and do not
unjustifiably prevent fulfill-
ment of authorisation requine-
ments, Magy cousiteies that are
not parties to the negotiations
are  already  implementing
many of these disciplines.

A unique feature of the
agreement is the provision on
non-discrlminatlon between
men and women — the first of
its kind (o be included in a
WO negotiated text.

The WTO says the reduction
i rrade costs from implerment-

status quo can be expected.

17 more cases...

The fully vaccinated adult pop-
wlarion in the couniry has now
50 per cent, even as the

Tary stance, and refletate that it
will watch the evolving context
closely,” suid Ananth Narayan,
senlor India analyst at the
Observatory Group. He expects

thee reverse repo male 1o remiiEn

dise the nascent recovery.

Tndias retail inflation was ot
448 per cent in October, while
gross domestic product (GDE)
grew 84 per cent in the second
UAITET.

If the Omicron variant does
not cause widespread disrup-
tion, the full-year growth
expectation of the REI, at 9.5
per cent, can be met, econ-
omists said.

Upasna Bharadwai, chiel
econcmist of Kotak Mahindra
Bank, expects an upward Tevi
sion of its inflation trajectory,
“aiven i ik

Bandhan Bank  Chief
Economist Siddhartha Sanyal
zaid while the headline maceo
numbers  were  improving,
recovery was still nascent and
uneven, and the best of corpo-
e profitability was possibly
‘hehind us amid rising cost pres
SANTES.

On the other hand, Gauray
Kapur, chief economist of
Induslnd Bank, expects a hile
in the reverse repo rate even as
the status quo on other frongs
continues to nurse back the
TIEORING WIEVER FECOVErY,
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s
constraints and the pass-
throwgh of higher Input prices”,
while the RBIoould be expected
o retain the growth cuthook.
Sournyalit Nivogl, associans
director at India Ratings and
Research, said an indication of
aglide path of normalisation “is
very much needed with the cay:
ear, given the sticky inflation”.
Indranil Pan, chief econ-
omist of YES Bank. however,

[actoring in a reverse repo hike,

“The RBI has already Initi-
ated a ‘stealth hike' by sucking
ot lgquidity through 14-and 28-
day VERE auctions. [teould for-
malise this hike through a cali-
ried reverse repo hike of 1520
hasis points to begin the gradual
mstoration of the LAF corridor
T its normal width,” said B
Prasanna, group executive and
hesd of global markets at ICICT
Bank.

does ot machal\gs Imheoen-
tral banks k “as
e Jower Laxes on petns pro-
ducts will be neurralized by the
higher telecom costs”, while
same comfor can be expected
from lower global commodity
prices now. Pan does not expect
a change in the fepo or reverse
repo rates.

The emergence of Cmicron
has tilted the halance of prob-
ahility towards 4 status quo pal-

Cour I} these,
Seate Bank of India group Chief
Economlc  Advisor Sawmya
Kanti Ghosh does not see a rea-
s0m 1o wse the mlm’ platform
for a veverse repo hil

Tirthankar [’attdndyak.chid
economist of the MNational Stock
Exchange, says while the focus
continues to be guiding infla-
tionary expectations through an
uneven growth trajectory, a

varcination cover
ﬂemesumasm1 1.27 billion.
Taking to Twitter, Union
Health and Family Welfare
Minister Mansukh Mandaviya
hailed Indias achievement. "It
is 2 moment of great pride as
over 50 per cent of the eligible
population is now Fully vacci
nated. We will win the bhanle
against Covid-19 together” he

The first patkent 1o Test pos-
itive for Omicron in Delhiis a
resident of Ranchi and had
travelled from Tanzania to
Doha and from there to Dethi
on a Catar Airways flight on
December 2. He stayed in
Johannesburg, South Africa,
for a weel, officials wld PTI.
The patient has been isolated
at Lok Mayak Jai Prakash
(LMIP)  Marayan  Hospital
where more than a dozen
Covid-5uspect cases are being
menitored. While some stares
&re now moving to create des-
igninted hospitals for Sanicron-
suspect cases, many feel It 5
TRt MECessAry vet,

A senior stafl member of
LMJE Hospital said, “All cases
have mild symptoms, We arc
keeping a close watch and have
been put on alert by the state
government bobe ready o ramp
up capacity if required”

Delhi Health  Minister
Satvencdra Kurmar Jain said that
since Delhd receives the maxl-
mum number of international
Mlights, it is most vulnerable,

The nine people who tested
pasitive in Juipur include four
members of a family who
ratumed from South Africa
recently, With seven new cases
I Pune district, @ total of elght
cases of Omicron have been

and transport services. China,
Russia, United States. United
Kingdom, Eurcpean Union
and other countries that have
signed up to the SDR, account

about 90% of the trade in
services, India is not a party to
this plurilateral agresment,
The signatories have agreed to
leve this pact open for other
countrles tojoin in and agreed
o give to countries that are not
plrties o the agresment the
same trearment as they give to
parties to the nt. India
need pot hesitate 1o join the
agregment.

emattincrafagepalanigmail cor

detected in the state so far.

Meanwhile, ies
reported  that the Natienal
Technical Advisory Group on
Tmmaunization is kely todisous.
the administration of an
“additional’ dose of the Covid-1%
vaecoing o immuno-compro-
miisexd individuals and pediarric
vaccination in their meeting
scheduled for Monday,

Although states are on the
edge, there are no plans yet to
have separate  wards  [or
Omicron-suspect cases. "It 1s
neither practical nor necessary.
One cannot go for genome
saquencing forevery Covid-pos-
itive patient to know which vari-
ant has infecred  him/her,
Medically, there is no need
isolate these patients” said
Rahul Pandir, director-critieal
«care, Fortis Hospétal in Mumbai
and Member of the National
Cowld-19 Task Force.

Experts have said that the
Omicron situation will become
clearer by the end of this year.
Mumbai is now isolating every
Covil-positive traveller in the
civic  body-run  SevenHills
Heoepital and roore will be adided
If the need arises. according
civic authorities.

Hospitals admitting Covid
patlents have hecome even
more attentive to travel history
amd are keeping authorities
Informed.

Maharashtra is en track to
complete all first-dose vaccina-
tions by the end of this month.

The UP government is in the
process of designaring hospitals
at the district kevel to deal with
poesibiliecises of the new vargant,
with special focus on Lucknos,
Varanasi, Noida, and Ghariabad,
sinee they pecount for a bulk of
inward international ravellers.
The state has also started
genome sequencing facilities in
three Lucknow hospitals to
detect Omicron,

Mare o Biezine s tdird covit
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14 civilians gunned down by
security forces in Nagaland

Onesoldierkilled as riots brealcout after ‘anti-insurgency op’; murder case filed

PRESS TRUST OF INDIA
KahimatGuwahatiMew Dethl,
5 December

ecurity forces opened

fire on civilians killing

14 and imjuring 11

more in MNagaland's
Mon district in two consecu-
tive incidents of fring, the
first of which was possibly a
case of mistaken identity,
police said on Sunday, One
soldier was killed in rioting
which followed.

The fiest firing that killed
six civilizns, occurred when
Army personnel mistook coal
miine workers returning home
ina pick-up van singing songs
on Saturday evening, 1o be
Insurgents belonging to the
Yung Aung faction of pro-
seribed ouwtlin NSCN (K), about
whose movements they had
been tipped off,

s workers failed 1o reach
their homes, local youth and
villagers went in search of
them and surrounded the
Army vehicles. Inthe ensuing
melee, one soldier was killed
and Army vehicles burnt
down. Soldiers who fired in

Villagers set

through a netification has
banned mobile, internat and
data services as well as bulk
SMS in the district 1o curb "¢ir-
culation of inflammatory
widens, piciures or text”,
Police sald the post-mor-
tem of the 13 killed was being

cotducted it Mon and feared
that the number of fatalitles
may incTease as at least two of
thase injured were critical and
had to be evacuated to hospi-
tals in Assam while the rest
were  heing  treated in
Magaland.
‘Ordering a Court of Inguiry

sell-delence killed another
zeven clvillans. zaid police
officials.

Rioting spilled over into
Sunday afternoon when angry
mobs vandalised the offices of

the Kenyak Unien and an
Assam Rifles camp in the area.
The Magaland government
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into the incident, Army said
ome of its personnel was killed
and several others were

“deeply regretted” and the
unfortunate loss of lves was
being imvestigated at the high-
sl level.

The state government has
constituted a five-member
special Tnvestigation Team
(SIT} headed by IGP Nagaland,
officials said. A murder case
has been filed, according to
MEWs FEpOrts,

PRO Delence (Kohima) Lt

Col Sumit K Sharma said
“Hased on credible intelli-
genee of likely movement of
insurgents, a specific opera-
tion was planned to be con-
ducted in the area of Tiru,
Mon Disrrict, Magaland. The
incident and its aftermath is
deeply  regretted.”  Chiel’
Minlster Kelphiu Blo prom-
iseid a highelevel probe into the
incident and appealed 1o all
sections of the society to
maintain peace.

Mom shares a porous (nre-
national border with
Myanmar., where the Yung

night PeaTa: #T

Aung faction of NSCN (K is
hasad.

Official  sources  said
Defence Minister Rajnath
Singh and Army Chief Gen M
M Naravane have been briefed
about the Incident.

Union Home Minister
Amit  Shah tweeted  his
anguish and expressed "deep-
estcondolences to the families
of those who have lost their
lives. A high-level SIT consti-
tuted by the State govt will
thoecughly probe this incident
to ensure justice to the
bereaved fumilies.
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Putin arrives today.

eyeonweapons deal

ARCHANA CHAUDHARY &
TR ARKHIPOY

5 Becemnbar

President Viadimir Putin will
vislt New Delhi on Monday as
billions of dollars of Russian
weaponry flow into India
Eager to draw India Into its
efforts to contain China, the
US may look away this time,

Putin is making his first
foreign trip in neardy six
maonths for talks with Prime
Minister Narendra Modi as
Indlin takes delivery of Russia’s
5-400  advanced missile-
defence system that's part of
a $5-hillion weapons deal. A
similar purchase by MATO ally
Turkey prompted the US to

-

he

US more cautious on

power projection
since "08: Jaishankar

The Us ls moving towards
greater realism both about
itsel Fand the world and has
shown agreater cautlon in
power projection and an
effort e correct its over-
extension since 2008,

Putin's trip may yicld more ExlemalAllersMLnu.LerS
lndl.m hankar hassaid while
ghier jets ining the major trends
that have influsnced Uhe

wants more of a role In
Afghanistan where Russia,
along wirth China and Pakistan,
remain key plavers following

evolution of the Indian
Oceaninrecent years.
Speakingar the inaugural
sesslonofthe Sth Indlan

Ean Anikara fror it
F-35 fighter jet programma.

“It Looks like Washington
rurmed a blind eye for now
since Indian support in the
Asia-Pacilic region is
extremely important for the
US,” said Ruslan Pukhov. a
member ol the Russian
Defence Ministry's  public
advisory board. “India sent a
STROME mbessage 1o the US that
it would not tolerate
American sanctions.”

Tndia Is part of the Quad
group with the US, Japan and
Anstralia that is shaping up as
a bulwark against China's
influence in the Indo-Pacific
tegion,

For the Modi govenment,
TPutin’s visit means more than
just holstering ties that date to
the Cold War era. India needs
Russia to keep up weapons
supplies as it remains locked
im its worst border standoff
with China. New Delhi also

the Taliban’s takeover, Ocean Conference lhatb-cgan
With ings 1 hereon I wkar
between the Indian and highlighted the changing

Russian foreign and defence
ministers, Putin’s trip may
vield more [ndian orders for
the Sukhoi Su-30 and MiG-2%
fighter jets as well ms 400 extra
T-90 tanks, India’s ambassa-
dor to Russia, Bala Venkatesh
Varma, told the Tass news
service last month. There'san
Aagreement 10 produce more
than 700,000 AK-203 rifles in
India, too, he said,

Inclia won't go ahead with
a plan to build Russian Ka-
226T military helicopters
locally under a $1 billion deal,
according to senior govern-
it odlicials with knowledge
of the matter. Instead, the
world's third largest military
force might make off-the-
shelf purchases as replace-
ments for its fleet of over 320
aging helicopters,

Mew Delthi may look to ink
deals to buy another 5000

American strategic posture
and the uniquenessof the U5
polityand its ebilityto
reinventitsell

missiles and about 250 single
launchers of the Tgla-S Very
Short Bange Alr Defense sys-
tem that India first ordered
when its border confrontation
with China was at its peak last
SUmmer.

While Russia remains
India's largest weapons sup-
plier, Moscow's share of Indian
purchases declined to 56 per
cent from 72 per cent in 2015+
2019,  according 1o the
Stockhalm International Peace
Research Institute. At the
same time, Tndia has increased
weapens amd  technology
purchases from Europe and
Israel and conducted more
military exercises with Quad
mtions. BLIOMBERG

WTO negotiations on services regulations conclude

C RAJAGOPALAN

ft Thursday, 67 member
pntries of the Wotld Trade
Fanisation (WTO) concluded
ir negotiations on Services
nestle Regulations (SDR)

i at making it casier for
ign service providers 1o

h-‘r:en !nrwun Video Conferencing (vG") ¢ 01mr Audio \hsgal
Ormpaims et 015 [“the Act”) and the Rules made thereunder
maad with General Circular Nos. 1472020, 17/2020, 2072020 and
D2|‘2921 darted B April 2020, 13" Agril ZUZ{} 5" M.:y 2020 and 13°
uany. 2021 raspectively, ) by Ministry of Corporate Affairs
r‘W:A to fransact the business sed oul in the Nollce caling the
AGM. Members attending the AGM through W | QWK will be
sounited for the pupese of sscertaining 1ha quansm under Section
103 of the Act
In accordance with tha said circulars of MCA, the Notos of AGM and
ihe Armual Repon for the Financial Year 2020-21 comprising
Financial Statements, Board's Repart, SAuditcr's Reports and othar
documents required to ba sitachad werav-lm wil be sant only by
amai io all those Members, whose smail sddresses ane registered
with the Company o the Oewsllw F'amrmanl(s] The id
docm\ema will algo I:e available on the MDS"B of the c?s\blan‘l‘ at
ImmbsnsuiCantfalUaposuol‘p'Serwoe-s[lmlarlerleﬂi“CDSL"F
at www evatingindia com.

. Mannar cir amail
Members hoiding shares in physical mode and who have not
ragesteradiupdated thair emsllaaumwlmtnecompenvanu.lor
Regisirar & Shane Transfer Agent of the Comparty can register |
update their email addnasses and chtain the Netice of 3
Annusl Repoet and login detalls for jolreng the 30° AGM through WC |
AWM facity by sending a scanned copy of the fallowing documents
fy emall o the Company at gpecsindialegaliicarrier.com and |
of Lo Registrar & Share Transfer Agent of Company at
info@adroitcarporate.com.
0] Gdgu“m requast lefler mentioning ther name, folo no. and
@

ress;

(i) self-attested copy of the PAN Card and

[Hiiy seihallesleu copy of any documant (8.9, Aadhar Card, Driving
Election |denlily Card, Passpart) in supparl of the

adﬂm:snf‘nn

Members nuk.liuu\? shares in dematerialized mode, who have not

regstered | updated their email addresses with the Depository

Participana(s), ara requestad to regster | updata thelr amail

addresses wilh Iheir Depasilony Paricipant{s).

. Mannar of casting vota(s ) thraugh e-vating

Tha Company is providing remote e-voting faciity (“remote e-

woling™) 1o all its Mambars to cast e voba on all the Resalutions

s, und A and follow
procedures for getting
horisations of licenses for

ROM PAGE1

icron may
rce RBI...

normalisation is part of a
r-stage process the RBISTan-

Government
Acguisition
paramime ((3-5AF), and grad-

operating in the host country
and be assured of legal cer-
tainty, predictability, regu-
Tatory quality and facilitation,
It b5 thie flrst WO deal on serv-
ices inover two decades.

Under  the  General
Agreement on  Trade In
Services (GATS), the WTO
menber countries are allowed
to datermine the extent of
‘market access they will grant
in various service sectors and
treat the foreign entities pro-
viding services dillerently
from the domestic entitles.
Almost  all  governments
recquire the foreign service pro-
viders to seek authorl

for applying and obtaining the
licenses are not clear in many
countries. They had no idea on
hew long it would take o get
the llicense arthe status of thele
application or why their appli-
cations were rejected. They
were also unclear on qualiflea-
tion requirements and proce-
dlusres, and techinical standards
affecting trade in services. The
WTO World Trade Report 2019
sadd thar a significant portion
of the costs of trading services
are attributabie 1o regulatory
divergence, as well &5 opagque
regulations and cumbsersome
provediures.,

At the sidall n[rhe th

or licenses from d

WTO Ministeri e

authorities 1o eperate in the
host country.

Many service providers
cormplained that the processes

ually tightened excess Hoquidity
by resorting to a varable rate
reverse repo (VRERR) of seven
days, 14 days, and 28 days. mop-
ping up nearly %6 trillion of
excess liquidiy from the bank-
Ingg system. Stll, the lquidity in

in 2007, a f.uultp of WTD
members established the
Joint Initiative on SDR with
the abjective of developing

In a blog post, the IMF'S
director of the monetary and
capital markets department,
Toblas  Adran, and Chief

disciplimes to mitigate the
unintended trade restrictive
effects of measures relating to
licensing requirements and
proceduras,  qualification
requirements and procedures,
and technical standards. In
September 2021, the partici-

ing members converged on
auniform et of regularory dis-
clplines. set out in a Reference
Paper on SDR. Last week, the
participants affirmed their
intention to incorporate the
disciplines in the Reference
Paper as additlenal commit-
ments  into their GATS
Schedules,

The SDR does not alwer the
commitments of member
countries under GATS, It only
deals with procedures. Under
the SDR, besides other disci-
plines, the participating coun-

Icy, said Saugata Bhamacharya,

«chief economist of Axis Bank.
The centr bimk sy wait to

see the impact of the newly

Economist Gita G hwroge

emer

"l’nr severn] emerging markets,
1 India, Ind

the banking system was at $.58
tillion, as of December 2,
International  Monetary
Fund (IMF) Managing Director
Kristaling Georgieva on Friday
said the Omicron variant might

Russia, and South Africa, expec
ratlons show signs of belng
anchored”.

Sensing sticky inflation. sev-
eral emerging market central
banluha\«:ralscd rates. The REL

It
mrowth outlook.

e ghobal

#3531

&aunzmllan\-'

“The MPC likely will opt for
acautious status e, ¢ retain
OTEing AcCoT

tries are required to consoli-
date relevant information on a
single online dedicated portal,
develop technical standards
through open and

ing the new disciplines could
amount  to 150 billion
annually globally, with particu-
Tarly important gains for finan-
clal, business, o

processes, hase measures relat-
ing 1o authorization on abjec-
tive and transparent criteria
and ensure that procedures are
imipartial, adequeate and do not
unjustifiably prevent fulfill-
ment of authorisation requine-
ments, Magy cousiteies that are
not parties to the negotiations
are  already  implementing
many of these disciplines.

A unique feature of the
agreement is the provision on
non-discrlminatlon between
men and women — the first of
its kind (o be included in a
WO negotiated text.

The WTO says the reduction
i rrade costs from implerment-

status quo can be expected.

17 more cases...

The fully vaccinated adult pop-
wlarion in the couniry has now
50 per cent, even as the

Tary stance, and refletate that it
will watch the evolving context
closely,” suid Ananth Narayan,
senlor India analyst at the
Observatory Group. He expects

thee reverse repo male 1o remiiEn

dise the nascent recovery.

Tndias retail inflation was ot
448 per cent in October, while
gross domestic product (GDE)
grew 84 per cent in the second
UAITET.

If the Omicron variant does
not cause widespread disrup-
tion, the full-year growth
expectation of the REI, at 9.5
per cent, can be met, econ-
omists said.

Upasna Bharadwai, chiel
econcmist of Kotak Mahindra
Bank, expects an upward Tevi
sion of its inflation trajectory,
“aiven i ik

Bandhan Bank  Chief
Economist Siddhartha Sanyal
zaid while the headline maceo
numbers  were  improving,
recovery was still nascent and
uneven, and the best of corpo-
e profitability was possibly
‘hehind us amid rising cost pres
SANTES.

On the other hand, Gauray
Kapur, chief economist of
Induslnd Bank, expects a hile
in the reverse repo rate even as
the status quo on other frongs
continues to nurse back the
TIEORING WIEVER FECOVErY,
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s
constraints and the pass-
throwgh of higher Input prices”,
while the RBIoould be expected
o retain the growth cuthook.
Sournyalit Nivogl, associans
director at India Ratings and
Research, said an indication of
aglide path of normalisation “is
very much needed with the cay:
ear, given the sticky inflation”.
Indranil Pan, chief econ-
omist of YES Bank. however,

[actoring in a reverse repo hike,

“The RBI has already Initi-
ated a ‘stealth hike' by sucking
ot lgquidity through 14-and 28-
day VERE auctions. [teould for-
malise this hike through a cali-
ried reverse repo hike of 1520
hasis points to begin the gradual
mstoration of the LAF corridor
T its normal width,” said B
Prasanna, group executive and
hesd of global markets at ICICT
Bank.

does ot machal\gs Imheoen-
tral banks k “as
e Jower Laxes on petns pro-
ducts will be neurralized by the
higher telecom costs”, while
same comfor can be expected
from lower global commodity
prices now. Pan does not expect
a change in the fepo or reverse
repo rates.

The emergence of Cmicron
has tilted the halance of prob-
ahility towards 4 status quo pal-

Cour I} these,
Seate Bank of India group Chief
Economlc  Advisor Sawmya
Kanti Ghosh does not see a rea-
s0m 1o wse the mlm’ platform
for a veverse repo hil

Tirthankar [’attdndyak.chid
economist of the MNational Stock
Exchange, says while the focus
continues to be guiding infla-
tionary expectations through an
uneven growth trajectory, a

varcination cover
ﬂemesumasm1 1.27 billion.
Taking to Twitter, Union
Health and Family Welfare
Minister Mansukh Mandaviya
hailed Indias achievement. "It
is 2 moment of great pride as
over 50 per cent of the eligible
population is now Fully vacci
nated. We will win the bhanle
against Covid-19 together” he

The first patkent 1o Test pos-
itive for Omicron in Delhiis a
resident of Ranchi and had
travelled from Tanzania to
Doha and from there to Dethi
on a Catar Airways flight on
December 2. He stayed in
Johannesburg, South Africa,
for a weel, officials wld PTI.
The patient has been isolated
at Lok Mayak Jai Prakash
(LMIP)  Marayan  Hospital
where more than a dozen
Covid-5uspect cases are being
menitored. While some stares
&re now moving to create des-
igninted hospitals for Sanicron-
suspect cases, many feel It 5
TRt MECessAry vet,

A senior stafl member of
LMJE Hospital said, “All cases
have mild symptoms, We arc
keeping a close watch and have
been put on alert by the state
government bobe ready o ramp
up capacity if required”

Delhi Health  Minister
Satvencdra Kurmar Jain said that
since Delhd receives the maxl-
mum number of international
Mlights, it is most vulnerable,

The nine people who tested
pasitive in Juipur include four
members of a family who
ratumed from South Africa
recently, With seven new cases
I Pune district, @ total of elght
cases of Omicron have been

and transport services. China,
Russia, United States. United
Kingdom, Eurcpean Union
and other countries that have
signed up to the SDR, account

about 90% of the trade in
services, India is not a party to
this plurilateral agresment,
The signatories have agreed to
leve this pact open for other
countrles tojoin in and agreed
o give to countries that are not
plrties o the agresment the
same trearment as they give to
parties to the nt. India
need pot hesitate 1o join the
agregment.

emattincrafagepalanigmail cor

detected in the state so far.

Meanwhile, ies
reported  that the Natienal
Technical Advisory Group on
Tmmaunization is kely todisous.
the administration of an
“additional’ dose of the Covid-1%
vaecoing o immuno-compro-
miisexd individuals and pediarric
vaccination in their meeting
scheduled for Monday,

Although states are on the
edge, there are no plans yet to
have separate  wards  [or
Omicron-suspect cases. "It 1s
neither practical nor necessary.
One cannot go for genome
saquencing forevery Covid-pos-
itive patient to know which vari-
ant has infecred  him/her,
Medically, there is no need
isolate these patients” said
Rahul Pandir, director-critieal
«care, Fortis Hospétal in Mumbai
and Member of the National
Cowld-19 Task Force.

Experts have said that the
Omicron situation will become
clearer by the end of this year.
Mumbai is now isolating every
Covil-positive traveller in the
civic  body-run  SevenHills
Heoepital and roore will be adided
If the need arises. according
civic authorities.

Hospitals admitting Covid
patlents have hecome even
more attentive to travel history
amd are keeping authorities
Informed.

Maharashtra is en track to
complete all first-dose vaccina-
tions by the end of this month.

The UP government is in the
process of designaring hospitals
at the district kevel to deal with
poesibiliecises of the new vargant,
with special focus on Lucknos,
Varanasi, Noida, and Ghariabad,
sinee they pecount for a bulk of
inward international ravellers.
The state has also started
genome sequencing facilities in
three Lucknow hospitals to
detect Omicron,

Mare o Biezine s tdird covit
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14 civilians gunned down by
security forces in Nagaland

Onesoldierkilled as riots brealcout after ‘anti-insurgency op’; murder case filed

PRESS TRUST OF INDIA
KahimatGuwahatiMew Dethl,
5 December

ecurity forces opened

fire on civilians killing

14 and imjuring 11

more in MNagaland's
Mon district in two consecu-
tive incidents of fring, the
first of which was possibly a
case of mistaken identity,
police said on Sunday, One
soldier was killed in rioting
which followed.

The fiest firing that killed
six civilizns, occurred when
Army personnel mistook coal
miine workers returning home
ina pick-up van singing songs
on Saturday evening, 1o be
Insurgents belonging to the
Yung Aung faction of pro-
seribed ouwtlin NSCN (K), about
whose movements they had
been tipped off,

s workers failed 1o reach
their homes, local youth and
villagers went in search of
them and surrounded the
Army vehicles. Inthe ensuing
melee, one soldier was killed
and Army vehicles burnt
down. Soldiers who fired in
sell-delence Killed another
zeven clvillans. zaid police
officials.

Rioting spilled over into
Sunday afternoon when angry
mobs vandalised the offices of
the Konyak Unien and an
Assam Rifles camp in the area.
The Magaland government

Interaat (EQI} for
1. Requaest for P
parsonalisation
aned NCMC cards.

r:rum (RFP|
50 Lakh chip basad debitiprepaid c

Expmulnn of Intarest (EOH) for monltoring of Retall,

Villagers set

through a netification has
banned mobile, internat and
data services as well as bulk
SMS in the district 1o curb "¢ir-
culation of inflammatory
widens, piciures or text”,
Police sald the post-mor-
tem of the 13 killed was being
cotducted it Mon and feared
that the number of fatalitles
may incTease as at least two of
those injured were critical and
had to be evacuated to hospi-
tals in Assam while the rest
were  heing  treated in
Magaland.
‘Ordering a Court of Inguiry
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into the incident, Army said
ome of its personnel was killed
and several others were

“deeply regretted” and the
unfortunate loss of lves was
being imvestigated at the high-
sl level.

The state government has
constituted a five-member
special Tnvestigation Team
(SIT} headed by IGP Nagaland,
officials said. A murder case
has been filed, according to
MEWs FEpOrts,

PRO Delence (Kohima) Lt
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Dmicron may
orce RBI...

normalisation is part of a

in the October 8 palicy. The
ntrial bank stopped infusing
it oneal lguidicy by discon-
the  Government
Acquisition

SAl

Col Sumit K Sharma said
“Hased on credible intelli-
genee of likely movement of
insurgents, a specific opera-
tion was planned to be con-
ducted in the area of Tiru,
Mon Disrrict, Magaland. The
incident and its aftermath is
deeply  regretted.”  Chiel’
Minlster Kelphiu Blo prom-
iseid a highelevel probe into the
incident and appealed 1o all
sections of the society to
maintain peace.

Mom shares a porous (nre-
national border with
Myanmar., where the Yung

operating in the host country
and be assured of legal cer-
tainty, predictability, regu-
Tatory quality and facilitation,
It b5 thie flrst WO deal on serv-
ices inover two decades.

Under  the  General
Agreement on  Trade In
Services (GATS), the WTO
menber countries are allowed
to datermine the extent of
‘market access they will grant
in various service sectors and
treat the foreign entities pro-
viding services dillerently
from the domestic entitles.
Almost  all  governments
recquire the foreign service pro-
viders to seek authorl

night PeaTa: #T

Aung faction of NSCN (K is
hasad.

Official  sources  said
Defence Minister Rajnath
Singh and Army Chief Gen M
M Naravane have been briefed
about the Incident.

Union Home Minister
Amit  Shah tweeted  his
anguish and expressed "deep-
estcondolences to the families
of those who have lost their
lives. A high-level SIT consti-
tuted by the State govt will
thoecughly probe this incident
to ensure justice to the
bereaved fumilies.

for applying and obtaining the
licenses are not clear in many
countries. They had no idea on
hew long it would take o get
the llicense arthe status of thele
application or why their appli-
cations were rejected. They
were also unclear on qualiflea-
tion requirements and proce-
dlusres, and techinical standards
affecting trade in services. The
WTO World Trade Report 2019
sadd thar a significant portion
of the costs of trading services
are attributabie 1o regulatory
divergence, as well &5 opagque
regulations and cumbsersome
provediures.,

At the sidall n[rhe th

or licenses from d

WTO Ministeri e

authorities 1o eperate in the
host country.

Many service providers
cormplained that the processes

ually tightened excess Hoquidity
by resorting to a varable rate
reverse repo (VRERR) of seven
days, 14 days, and 28 days. mop-
ping up nearly %6 trillion of
excess liquidiy from the bank-
Ingg system. Stll, the lquidity in

in 2007, a f.uultp of WTD
members established the
Joint Initiative on SDR with
the abjective of developing

In a blog post, the IMF'S
director of the monetary and
capital markets department,
Toblas  Adran, and Chief

PUNE |

Putin arrives today.

MONDAY, 6 DECEMBER 2021

Business Standard

eyeonweapons deal

ARCHANA CHAUDHARY &
TR ARKHIPOY

5 Becemnbar

President Viadimir Putin will
vislt New Delhi on Monday as
billions of dollars of Russian
weaponry flow into India
Eager to draw India Into its
efforts to contain China, the
US may look away this time,

Putin is making his first
foreign trip in neardy six
maonths for talks with Prime
Minister Narendra Modi as
Indlin takes delivery of Russia’s
5-400  advanced missile-
defence system that's part of
a $5-hillion weapons deal. A
similar purchase by MATO ally
Turkey prompted the US to

-

he

US more cautious on

power projection
since "08: Jaishankar

The Us ls moving towards
greater realism both about
itsel Fand the world and has
shown agreater cautlon in
power projection and an
effort e correct its over-
extension since 2008,

Putin's trip may yicld more ExlemalAllersMLnu.LerS
lndl.m hankar hassaid while
ghier jets ining the major trends
that have influsnced Uhe

wants more of a role In
Afghanistan where Russia,
along wirth China and Pakistan,
remain key plavers following

evolution of the Indian
Oceaninrecent years.
Speakingar the inaugural
sesslonofthe Sth Indlan

Ean Anikara fror it
F-35 fighter jet programma.

“It Looks like Washington
rurmed a blind eye for now
since Indian support in the
Asia-Pacilic region is
extremely important for the
US,” said Ruslan Pukhov. a
member ol the Russian
Defence Ministry's  public
advisory board. “India sent a
STROME mbessage 1o the US that
it would not tolerate
American sanctions.”

Tndia Is part of the Quad
group with the US, Japan and
Anstralia that is shaping up as
a bulwark against China's
influence in the Indo-Pacific
tegion,

For the Modi govenment,
TPutin’s visit means more than
just holstering ties that date to
the Cold War era. India needs
Russia to keep up weapons
supplies as it remains locked
im its worst border standoff
with China. New Delhi also

disciplimes to mitigate the
unintended trade restrictive
effects of measures relating to
licensing requirements and
proceduras,  qualification
requirements and procedures,
and technical standards. In
September 2021, the partici-

ing members converged on
auniform et of regularory dis-
clplines. set out in a Reference
Paper on SDR. Last week, the
participants affirmed their
intention to incorporate the
disciplines in the Reference
Paper as additlenal commit-
ments  into their GATS
Schedules,

The SDR does not alwer the
commitments of member
countries under GATS, It only
deals with procedures. Under
the SDR, besides other disci-
plines, the participating coun-

Icy, said Saugata Bhamacharya,

«chief economist of Axis Bank.
The centr bimk sy wait to

see the impact of the newly

Economist Gita G hwroge

emer

"l’nr severn] emerging markets,
1 India, Ind

the banking system was at $.58
tillion, as of December 2,
International  Monetary
Fund (IMF) Managing Director
Kristaling Georgieva on Friday

It

Russia, and South Africa, expec
ratlons show signs of belng
anchored”.

Sensing sticky inflation. sev-
eral emerging market central

said the Omicron variant might  banks have raised rates. The REI
theghobal - relfused tod &aunzmllan\-'
hasty

mrowth outlook.

“The MPC likely will opt for
acautious status e, ¢ retain
OTEing AcCoT

the Taliban’s takeover, Ocean Conference lhatb-cgan
With ings 1 hereon I wkar
between the Indian and highlighted the changing

Russian foreign and defence
ministers, Putin’s trip may
vield more [ndian orders for
the Sukhoi Su-30 and MiG-2%
fighter jets as well ms 400 extra
T-90 tanks, India’s ambassa-
dor to Russia, Bala Venkatesh
Varma, told the Tass news
service last month. There'san
Aagreement 10 produce more
than 700,000 AK-203 rifles in
India, too, he said,

Inclia won't go ahead with
a plan to build Russian Ka-
226T military helicopters
locally under a $1 billion deal,
according to senior govern-
it odlicials with knowledge
of the matter. Instead, the
world's third largest military
force might make off-the-
shelf purchases as replace-
ments for its fleet of over 320
aging helicopters,

Mew Delthi may look to ink
deals to buy another 5000

tries are required to consoli-
date relevant information on a
single online dedicated portal,
develop technical standards
through open and

American strategic posture
and the uniquenessof the U5
polityand its ebilityto
reinventitsell

missiles and about 250 single
launchers of the Tgla-S Very
Short Bange Alr Defense sys-
tem that India first ordered
when its border confrontation
with China was at its peak last
SUmmer.

While Russia remains
India's largest weapons sup-
plier, Moscow's share of Indian
purchases declined to 56 per
cent from 72 per cent in 2015+
2019,  according 1o the
Stockhalm International Peace
Research Institute. At the
same time, Tndia has increased
weapens amd  technology
purchases from Europe and
Israel and conducted more
military exercises with Quad
mtions. BLIOMBERG

WTO negotiations on services regulations conclude

ing the new disciplines could
amount  to 150 billion
annually globally, with particu-
Tarly important gains for finan-
clal, business, o

processes, hase measures relat-
ing 1o authorization on abjec-
tive and transparent criteria
and ensure that procedures are
imipartial, adequeate and do not
unjustifiably prevent fulfill-
ment of authorisation requine-
ments, Magy cousiteies that are
not parties to the negotiations
are  already  implementing
many of these disciplines.

A unique feature of the
agreement is the provision on
non-discrlminatlon between
men and women — the first of
its kind (o be included in a
WO negotiated text.

The WTO says the reduction
i rrade costs from implerment-

status quo can be expected.

17 more cases...

The fully vaccinated adult pop-
wlarion in the couniry has now
50 per cent, even as the

Tary stance, and refletate that it
will watch the evolving context
closely,” suid Ananth Narayan,
senlor India analyst at the
Observatory Group. He expects

thee reverse repo male 1o remiiEn

dise the nascent recovery.

Tndias retail inflation was ot
448 per cent in October, while
gross domestic product (GDE)
grew 84 per cent in the second
UAITET.

If the Omicron variant does
not cause widespread disrup-
tion, the full-year growth
expectation of the REI, at 9.5
per cent, can be met, econ-
omists said.

Upasna Bharadwai, chiel
econcmist of Kotak Mahindra
Bank, expects an upward Tevi
sion of its inflation trajectory,
“aiven i ik

Bandhan Bank  Chief
Economist Siddhartha Sanyal
zaid while the headline maceo
numbers  were  improving,
recovery was still nascent and
uneven, and the best of corpo-
e profitability was possibly
‘hehind us amid rising cost pres
SANTES.

On the other hand, Gauray
Kapur, chief economist of
Induslnd Bank, expects a hile
in the reverse repo rate even as
the status quo on other frongs
continues to nurse back the
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s
constraints and the pass-
throwgh of higher Input prices”,
while the RBIoould be expected
o retain the growth cuthook.
Sournyalit Nivogl, associans
director at India Ratings and
Research, said an indication of
aglide path of normalisation “is
very much needed with the cay:
ear, given the sticky inflation”.
Indranil Pan, chief econ-
omist of YES Bank. however,

[actoring in a reverse repo hike,

“The RBI has already Initi-
ated a ‘stealth hike' by sucking
ot lgquidity through 14-and 28-
day VERE auctions. [teould for-
malise this hike through a cali-
ried reverse repo hike of 1520
hasis points to begin the gradual
mstoration of the LAF corridor
T its normal width,” said B
Prasanna, group executive and
hesd of global markets at ICICT
Bank.

does ot machal\gs Imheoen-
tral banks k “as
e Jower Laxes on petns pro-
ducts will be neurralized by the
higher telecom costs”, while
same comfor can be expected
from lower global commodity
prices now. Pan does not expect
a change in the fepo or reverse
repo rates.

The emergence of Cmicron
has tilted the halance of prob-
ahility towards 4 status quo pal-

Cour I} these,
Seate Bank of India group Chief
Economlc  Advisor Sawmya
Kanti Ghosh does not see a rea-
s0m 1o wse the mlm’ platform
for a veverse repo hil

Tirthankar [’attdndyak.chid
economist of the MNational Stock
Exchange, says while the focus
continues to be guiding infla-
tionary expectations through an
uneven growth trajectory, a

varcination cover
ﬂemesumasm1 1.27 billion.
Taking to Twitter, Union
Health and Family Welfare
Minister Mansukh Mandaviya
hailed Indias achievement. "It
is 2 moment of great pride as
over 50 per cent of the eligible
population is now Fully vacci
nated. We will win the bhanle
against Covid-19 together” he

The first patkent 1o Test pos-
itive for Omicron in Delhiis a
resident of Ranchi and had
travelled from Tanzania to
Doha and from there to Dethi
on a Catar Airways flight on
December 2. He stayed in
Johannesburg, South Africa,
for a weel, officials wld PTI.
The patient has been isolated
at Lok Mayak Jai Prakash
(LMIP)  Marayan  Hospital
where more than a dozen
Covid-5uspect cases are being
menitored. While some stares
&re now moving to create des-
igninted hospitals for Sanicron-
suspect cases, many feel It 5
TRt MECessAry vet,

A senior stafl member of
LMJE Hospital said, “All cases
have mild symptoms, We arc
keeping a close watch and have
been put on alert by the state
government bobe ready o ramp
up capacity if required”

Delhi Health  Minister
Satvencdra Kurmar Jain said that
since Delhd receives the maxl-
mum number of international
Mlights, it is most vulnerable,

The nine people who tested
pasitive in Juipur include four
members of a family who
ratumed from South Africa
recently, With seven new cases
I Pune district, @ total of elght
cases of Omicron have been

and transport services. China,
Russia, United States. United
Kingdom, Eurcpean Union
and other countries that have
signed up to the SDR, account

about 90% of the trade in
services, India is not a party to
this plurilateral agresment,
The signatories have agreed to
leve this pact open for other
countrles tojoin in and agreed
o give to countries that are not
plrties o the agresment the
same trearment as they give to
parties to the nt. India
need pot hesitate 1o join the
agregment.

emattincrafagepalanigmail cor

detected in the state so far.

Meanwhile, ies
reported  that the Natienal
Technical Advisory Group on
Tmmaunization is kely todisous.
the administration of an
“additional’ dose of the Covid-1%
vaecoing o immuno-compro-
miisexd individuals and pediarric
vaccination in their meeting
scheduled for Monday,

Although states are on the
edge, there are no plans yet to
have separate  wards  [or
Omicron-suspect cases. "It 1s
neither practical nor necessary.
One cannot go for genome
saquencing forevery Covid-pos-
itive patient to know which vari-
ant has infecred  him/her,
Medically, there is no need
isolate these patients” said
Rahul Pandir, director-critieal
«care, Fortis Hospétal in Mumbai
and Member of the National
Cowld-19 Task Force.

Experts have said that the
Omicron situation will become
clearer by the end of this year.
Mumbai is now isolating every
Covil-positive traveller in the
civic  body-run  SevenHills
Heoepital and roore will be adided
If the need arises. according
civic authorities.

Hospitals admitting Covid
patlents have hecome even
more attentive to travel history
amd are keeping authorities
Informed.

Maharashtra is en track to
complete all first-dose vaccina-
tions by the end of this month.

The UP government is in the
process of designaring hospitals
at the district kevel to deal with
poesibiliecises of the new vargant,
with special focus on Lucknos,
Varanasi, Noida, and Ghariabad,
sinee they pecount for a bulk of
inward international ravellers.
The state has also started
genome sequencing facilities in
three Lucknow hospitals to
detect Omicron,

Mare o Biezine s tdird covit
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14 civilians gunned down by
security forces in Nagaland

Onesoldierkilled as riots brealcout after ‘anti-insurgency op’; murder case filed

PRESS TRUST OF INDIA
KahimatGuwahatiMew Dethl,
5 December

ecurity forces opened

fire on civilians killing

14 and imjuring 11

more in MNagaland's
Mon district in two consecu-
tive incidents of fring, the
first of which was possibly a
case of mistaken identity,
police said on Sunday, One
soldier was killed in rioting
which followed.

The fiest firing that killed
six civilizns, occurred when
Army personnel mistook coal
miine workers returning home
ina pick-up van singing songs
on Saturday evening, 1o be
Insurgents belonging to the
Yung Aung faction of pro-
seribed ouwtlin NSCN (K), about
whose movements they had
been tipped off,

s workers failed 1o reach
their homes, local youth and
villagers went in search of
them and surrounded the
Army vehicles. Inthe ensuing
melee, one soldier was killed
and Army vehicles burnt
down. Soldiers who fired in

Villagers set

through a netification has
banned mobile, internat and
data services as well as bulk
SMS in the district 1o curb "¢ir-
culation of inflammatory
widens, piciures or text”,
Police sald the post-mor-
tem of the 13 killed was being

cotducted it Mon and feared
that the number of fatalitles
may incTease as at least two of
thase injured were critical and
had to be evacuated to hospi-
tals in Assam while the rest
were  heing  treated in
Magaland.
‘Ordering a Court of Inguiry

sell-delence killed another
zeven clvillans. zaid police
officials.

Rioting spilled over into
Sunday afternoon when angry
mobs vandalised the offices of

the Kenyak Unien and an
Assam Rifles camp in the area.
The Magaland government
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into the incident, Army said
ome of its personnel was killed
and several others were

“deeply regretted” and the
unfortunate loss of lves was
being imvestigated at the high-
sl level.

The state government has
constituted a five-member
special Tnvestigation Team
(SIT} headed by IGP Nagaland,
officials said. A murder case
has been filed, according to
MEWs FEpOrts,

PRO Delence (Kohima) Lt

Col Sumit K Sharma said
“Hased on credible intelli-
genee of likely movement of
insurgents, a specific opera-
tion was planned to be con-
ducted in the area of Tiru,
Mon Disrrict, Magaland. The
incident and its aftermath is
deeply  regretted.”  Chiel’
Minlster Kelphiu Blo prom-
iseid a highelevel probe into the
incident and appealed 1o all
sections of the society to
maintain peace.

Mom shares a porous (nre-
national border with
Myanmar., where the Yung

night PeaTa: #T

Aung faction of NSCN (K is
hasad.

Official  sources  said
Defence Minister Rajnath
Singh and Army Chief Gen M
M Naravane have been briefed
about the Incident.

Union Home Minister
Amit  Shah tweeted  his
anguish and expressed "deep-
estcondolences to the families
of those who have lost their
lives. A high-level SIT consti-
tuted by the State govt will
thoecughly probe this incident
to ensure justice to the
bereaved fumilies.

AHMEDABAD |

Putin arrives today.

MONDAY, 6 DECEMEBER 2021

Business Standard

eyeonweapons deal

ARCHANA CHAUDHARY &
TR ARKHIPOY

5 Becemnbar

President Viadimir Putin will
vislt New Delhi on Monday as
billions of dollars of Russian
weaponry flow into India
Eager to draw India Into its
efforts to contain China, the
US may look away this time,

Putin is making his first
foreign trip in neardy six
maonths for talks with Prime
Minister Narendra Modi as
Indlin takes delivery of Russia’s
5-400  advanced missile-
defence system that's part of
a $5-hillion weapons deal. A
similar purchase by MATO ally
Turkey prompted the US to

-

he

US more cautious on

power projection
since "08: Jaishankar

The Us ls moving towards
greater realism both about
itsel Fand the world and has
shown agreater cautlon in
power projection and an
effort e correct its over-
extension since 2008,

Putin's trip may yicld more ExlemalAllersMLnu.LerS
lndl.m hankar hassaid while
ghier jets ining the major trends
that have influsnced Uhe

wants more of a role In
Afghanistan where Russia,
along wirth China and Pakistan,
remain key plavers following

evolution of the Indian
Oceaninrecent years.
Speakingar the inaugural
sesslonofthe Sth Indlan

Ean Anikara fror it
F-35 fighter jet programma.

“It Looks like Washington
rurmed a blind eye for now
since Indian support in the
Asia-Pacilic region is
extremely important for the
US,” said Ruslan Pukhov. a
member ol the Russian
Defence Ministry's  public
advisory board. “India sent a
STROME mbessage 1o the US that
it would not tolerate
American sanctions.”

Tndia Is part of the Quad
group with the US, Japan and
Anstralia that is shaping up as
a bulwark against China's
influence in the Indo-Pacific
tegion,

For the Modi govenment,
TPutin’s visit means more than
just holstering ties that date to
the Cold War era. India needs
Russia to keep up weapons
supplies as it remains locked
im its worst border standoff
with China. New Delhi also

the Taliban’s takeover, Ocean Conference lhatb-cgan
With ings 1 hereon I wkar
between the Indian and highlighted the changing

Russian foreign and defence
ministers, Putin’s trip may
vield more [ndian orders for
the Sukhoi Su-30 and MiG-2%
fighter jets as well ms 400 extra
T-90 tanks, India’s ambassa-
dor to Russia, Bala Venkatesh
Varma, told the Tass news
service last month. There'san
Aagreement 10 produce more
than 700,000 AK-203 rifles in
India, too, he said,

Inclia won't go ahead with
a plan to build Russian Ka-
226T military helicopters
locally under a $1 billion deal,
according to senior govern-
it odlicials with knowledge
of the matter. Instead, the
world's third largest military
force might make off-the-
shelf purchases as replace-
ments for its fleet of over 320
aging helicopters,

Mew Delthi may look to ink
deals to buy another 5000

American strategic posture
and the uniquenessof the U5
polityand its ebilityto
reinventitsell

missiles and about 250 single
launchers of the Tgla-S Very
Short Bange Alr Defense sys-
tem that India first ordered
when its border confrontation
with China was at its peak last
SUmmer.

While Russia remains
India's largest weapons sup-
plier, Moscow's share of Indian
purchases declined to 56 per
cent from 72 per cent in 2015+
2019,  according 1o the
Stockhalm International Peace
Research Institute. At the
same time, Tndia has increased
weapens amd  technology
purchases from Europe and
Israel and conducted more
military exercises with Quad
mtions. BLIOMBERG
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55, Lnd A and follow
procedures for getting
oFisations o licenses for

normalisation is part of a
srate process the RBIstart-
the October & policy. The
ral bank stopped infusing
togeal lepuldicy by discon-
the  Government

Acquisition
bramime {G-SAF), and grad-

operating in the host country
and be assured of legal cer-
tainty, predictability, regu-
Tatory quality and facilitation,
It b5 thie flrst WO deal on serv-
ices inover two decades.

Under  the  General
Agreement on  Trade In
Services (GATS), the WTO
menber countries are allowed
to datermine the extent of
‘market access they will grant
in various service sectors and
treat the foreign entities pro-
viding services dillerently
from the domestic entitles.
Almost  all  governments
recquire the foreign service pro-
viders to seek authorl

for applying and obtaining the
licenses are not clear in many
countries. They had no idea on
hew long it would take o get
the llicense arthe status of thele
application or why their appli-
cations were rejected. They
were also unclear on qualiflea-
tion requirements and proce-
dlusres, and techinical standards
affecting trade in services. The
WTO World Trade Report 2019
sadd thar a significant portion
of the costs of trading services
are attributabie 1o regulatory
divergence, as well &5 opagque
regulations and cumbsersome
provediures.,

At the sidall n[rhe th

or licenses from d

WTO Ministeri e

authorities 1o eperate in the
host country.

Many service providers
cormplained that the processes

ually tightened excess Hoquidity
by resorting to a varable rate
reverse repo (VRERR) of seven
days, 14 days, and 28 days. mop-
ping up nearly %6 trillion of
excess liquidiy from the bank-
Ingg system. Stll, the lquidity in

in 2007, a f.uultp of WTD
members established the
Joint Initiative on SDR with
the abjective of developing

In a blog post, the IMF'S
director of the monetary and
capital markets department,
Toblas  Adran, and Chief

disciplimes to mitigate the
unintended trade restrictive
effects of measures relating to
licensing requirements and
proceduras,  qualification
requirements and procedures,
and technical standards. In
September 2021, the partici-

ing members converged on
auniform et of regularory dis-
clplines. set out in a Reference
Paper on SDR. Last week, the
participants affirmed their
intention to incorporate the
disciplines in the Reference
Paper as additlenal commit-
ments  into their GATS
Schedules,

The SDR does not alwer the
commitments of member
countries under GATS, It only
deals with procedures. Under
the SDR, besides other disci-
plines, the participating coun-

Icy, said Saugata Bhamacharya,

«chief economist of Axis Bank.
The centr bimk sy wait to

see the impact of the newly

Economist Gita G hwroge

emer

"l’nr severn] emerging markets,
1 India, Ind

the banking system was at $.58
tillion, as of December 2,
International  Monetary
Fund (IMF) Managing Director
Kristaling Georgieva on Friday
said the Omicron variant might

Russia, and South Africa, expec
ratlons show signs of belng
anchored”.

Sensing sticky inflation. sev-
eral emerging market central
banluha\«:ralscd rates. The REL

It
mrowth outlook.

e ghobal

#3531

&aunzmllan\-'

“The MPC likely will opt for
acautious status e, ¢ retain
OTEing AcCoT

tries are required to consoli-
date relevant information on a
single online dedicated portal,
develop technical standards
through open and

ing the new disciplines could
amount  to 150 billion
annually globally, with particu-
Tarly important gains for finan-
clal, business, o

processes, hase measures relat-
ing 1o authorization on abjec-
tive and transparent criteria
and ensure that procedures are
imipartial, adequeate and do not
unjustifiably prevent fulfill-
ment of authorisation requine-
ments, Magy cousiteies that are
not parties to the negotiations
are  already  implementing
many of these disciplines.

A unique feature of the
agreement is the provision on
non-discrlminatlon between
men and women — the first of
its kind (o be included in a
WO negotiated text.

The WTO says the reduction
i rrade costs from implerment-

status quo can be expected.

17 more cases...

The fully vaccinated adult pop-
wlarion in the couniry has now
50 per cent, even as the

Tary stance, and refletate that it
will watch the evolving context
closely,” suid Ananth Narayan,
senlor India analyst at the
Observatory Group. He expects

thee reverse repo male 1o remiiEn

dise the nascent recovery.

Tndias retail inflation was ot
448 per cent in October, while
gross domestic product (GDE)
grew 84 per cent in the second
UAITET.

If the Omicron variant does
not cause widespread disrup-
tion, the full-year growth
expectation of the REI, at 9.5
per cent, can be met, econ-
omists said.

Upasna Bharadwai, chiel
econcmist of Kotak Mahindra
Bank, expects an upward Tevi
sion of its inflation trajectory,
“aiven i ik

Bandhan Bank  Chief
Economist Siddhartha Sanyal
zaid while the headline maceo
numbers  were  improving,
recovery was still nascent and
uneven, and the best of corpo-
e profitability was possibly
‘hehind us amid rising cost pres
SANTES.

On the other hand, Gauray
Kapur, chief economist of
Induslnd Bank, expects a hile
in the reverse repo rate even as
the status quo on other frongs
continues to nurse back the
TIEORING WIEVER FECOVErY,
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s
constraints and the pass-
throwgh of higher Input prices”,
while the RBIoould be expected
o retain the growth cuthook.
Sournyalit Nivogl, associans
director at India Ratings and
Research, said an indication of
aglide path of normalisation “is
very much needed with the cay:
ear, given the sticky inflation”.
Indranil Pan, chief econ-
omist of YES Bank. however,

[actoring in a reverse repo hike,

“The RBI has already Initi-
ated a ‘stealth hike' by sucking
ot lgquidity through 14-and 28-
day VERE auctions. [teould for-
malise this hike through a cali-
ried reverse repo hike of 1520
hasis points to begin the gradual
mstoration of the LAF corridor
T its normal width,” said B
Prasanna, group executive and
hesd of global markets at ICICT
Bank.

does ot machal\gs Imheoen-
tral banks k “as
e Jower Laxes on petns pro-
ducts will be neurralized by the
higher telecom costs”, while
same comfor can be expected
from lower global commodity
prices now. Pan does not expect
a change in the fepo or reverse
repo rates.

The emergence of Cmicron
has tilted the halance of prob-
ahility towards 4 status quo pal-

Cour I} these,
Seate Bank of India group Chief
Economlc  Advisor Sawmya
Kanti Ghosh does not see a rea-
s0m 1o wse the mlm’ platform
for a veverse repo hil

Tirthankar [’attdndyak.chid
economist of the MNational Stock
Exchange, says while the focus
continues to be guiding infla-
tionary expectations through an
uneven growth trajectory, a

varcination cover
ﬂemesumasm1 1.27 billion.
Taking to Twitter, Union
Health and Family Welfare
Minister Mansukh Mandaviya
hailed Indias achievement. "It
is 2 moment of great pride as
over 50 per cent of the eligible
population is now Fully vacci
nated. We will win the bhanle
against Covid-19 together” he

The first patkent 1o Test pos-
itive for Omicron in Delhiis a
resident of Ranchi and had
travelled from Tanzania to
Doha and from there to Dethi
on a Catar Airways flight on
December 2. He stayed in
Johannesburg, South Africa,
for a weel, officials wld PTI.
The patient has been isolated
at Lok Mayak Jai Prakash
(LMIP)  Marayan  Hospital
where more than a dozen
Covid-5uspect cases are being
menitored. While some stares
&re now moving to create des-
igninted hospitals for Sanicron-
suspect cases, many feel It 5
TRt MECessAry vet,

A senior stafl member of
LMJE Hospital said, “All cases
have mild symptoms, We arc
keeping a close watch and have
been put on alert by the state
government bobe ready o ramp
up capacity if required”

Delhi Health  Minister
Satvencdra Kurmar Jain said that
since Delhd receives the maxl-
mum number of international
Mlights, it is most vulnerable,

The nine people who tested
pasitive in Juipur include four
members of a family who
ratumed from South Africa
recently, With seven new cases
I Pune district, @ total of elght
cases of Omicron have been

and transport services. China,
Russia, United States. United
Kingdom, Eurcpean Union
and other countries that have
signed up to the SDR, account

about 90% of the trade in
services, India is not a party to
this plurilateral agresment,
The signatories have agreed to
leve this pact open for other
countrles tojoin in and agreed
o give to countries that are not
plrties o the agresment the
same trearment as they give to
parties to the nt. India
need pot hesitate 1o join the
agregment.

emattincrafagepalanigmail cor

detected in the state so far.

Meanwhile, ies
reported  that the Natienal
Technical Advisory Group on
Tmmaunization is kely todisous.
the administration of an
“additional’ dose of the Covid-1%
vaecoing o immuno-compro-
miisexd individuals and pediarric
vaccination in their meeting
scheduled for Monday,

Although states are on the
edge, there are no plans yet to
have separate  wards  [or
Omicron-suspect cases. "It 1s
neither practical nor necessary.
One cannot go for genome
saquencing forevery Covid-pos-
itive patient to know which vari-
ant has infecred  him/her,
Medically, there is no need
isolate these patients” said
Rahul Pandir, director-critieal
«care, Fortis Hospétal in Mumbai
and Member of the National
Cowld-19 Task Force.

Experts have said that the
Omicron situation will become
clearer by the end of this year.
Mumbai is now isolating every
Covil-positive traveller in the
civic  body-run  SevenHills
Heoepital and roore will be adided
If the need arises. according
civic authorities.

Hospitals admitting Covid
patlents have hecome even
more attentive to travel history
amd are keeping authorities
Informed.

Maharashtra is en track to
complete all first-dose vaccina-
tions by the end of this month.

The UP government is in the
process of designaring hospitals
at the district kevel to deal with
poesibiliecises of the new vargant,
with special focus on Lucknos,
Varanasi, Noida, and Ghariabad,
sinee they pecount for a bulk of
inward international ravellers.
The state has also started
genome sequencing facilities in
three Lucknow hospitals to
detect Omicron,

Mare o Biezine s tdird covit
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14 civilians gunned down by
security forces in Nagaland

Onesoldierkilled as riots brealcout after ‘anti-insurgency op’; murder case filed

PRESS TRUST OF INDIA
KahimatGuwahatiMew Dethl,
5 December

ecurity forces opened

fire on civilians killing

14 and imjuring 11

more in MNagaland's
Mon district in two consecu-
tive incidents of fring, the
first of which was possibly a
case of mistaken identity,
police said on Sunday, One
soldier was killed in rioting
which followed.

The fiest firing that killed
six civilizns, occurred when
Army personnel mistook coal
miine workers returning home
ina pick-up van singing songs
on Saturday evening, 1o be
Insurgents belonging to the
Yung Aung faction of pro-
seribed ouwtlin NSCN (K), about
whose movements they had
been tipped off,

s workers failed 1o reach
their homes, local youth and
villagers went in search of
them and surrounded the
Army vehicles. Inthe ensuing
melee, one soldier was killed
and Army vehicles burnt
down. Soldiers who fired in

Villagers set

through a netification has
banned mobile, internat and
data services as well as bulk
SMS in the district 1o curb "¢ir-
culation of inflammatory
widens, piciures or text”,
Police sald the post-mor-
tem of the 13 killed was being

cotducted it Mon and feared
that the number of fatalitles
may incTease as at least two of
thase injured were critical and
had to be evacuated to hospi-
tals in Assam while the rest
were  heing  treated in
Magaland.
‘Ordering a Court of Inguiry

sell-delence killed another
zeven clvillans. zaid police
officials.

Rioting spilled over into
Sunday afternoon when angry
mobs vandalised the offices of

the Kenyak Unien and an
Assam Rifles camp in the area.
The Magaland government
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into the incident, Army said
ome of its personnel was killed
and several others were

“deeply regretted” and the
unfortunate loss of lves was
being imvestigated at the high-
sl level.

The state government has
constituted a five-member
special Tnvestigation Team
(SIT} headed by IGP Nagaland,
officials said. A murder case
has been filed, according to
MEWs FEpOrts,

PRO Delence (Kohima) Lt

Col Sumit K Sharma said
“Hased on credible intelli-
genee of likely movement of
insurgents, a specific opera-
tion was planned to be con-
ducted in the area of Tiru,
Mon Disrrict, Magaland. The
incident and its aftermath is
deeply  regretted.”  Chiel’
Minlster Kelphiu Blo prom-
iseid a highelevel probe into the
incident and appealed 1o all
sections of the society to
maintain peace.

Mom shares a porous (nre-
national border with
Myanmar., where the Yung

night PeaTa: #T

Aung faction of NSCN (K is
hasad.

Official  sources  said
Defence Minister Rajnath
Singh and Army Chief Gen M
M Naravane have been briefed
about the Incident.

Union Home Minister
Amit  Shah tweeted  his
anguish and expressed "deep-
estcondolences to the families
of those who have lost their
lives. A high-level SIT consti-
tuted by the State govt will
thoecughly probe this incident
to ensure justice to the
bereaved fumilies.
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Putin arrives today.

eyeonweapons deal

ARCHANA CHAUDHARY &
TR ARKHIPOY

5 Becemnbar

President Viadimir Putin will
vislt New Delhi on Monday as
billions of dollars of Russian
weaponry flow into India
Eager to draw India Into its
efforts to contain China, the
US may look away this time,

Putin is making his first
foreign trip in neardy six
maonths for talks with Prime
Minister Narendra Modi as
Indlin takes delivery of Russia’s
5-400  advanced missile-
defence system that's part of
a $5-hillion weapons deal. A
similar purchase by MATO ally
Turkey prompted the US to

-

he

US more cautious on

power projection
since "08: Jaishankar

The Us ls moving towards
greater realism both about
itsel Fand the world and has
shown agreater cautlon in
power projection and an
effort e correct its over-
extension since 2008,

Putin's trip may yicld more ExlemalAllersMLnu.LerS
lndl.m hankar hassaid while
ghier jets ining the major trends
that have influsnced Uhe

wants more of a role In
Afghanistan where Russia,
along wirth China and Pakistan,
remain key plavers following

evolution of the Indian
Oceaninrecent years.
Speakingar the inaugural
sesslonofthe Sth Indlan

Ean Anikara fror it
F-35 fighter jet programma.

“It Looks like Washington
rurmed a blind eye for now
since Indian support in the
Asia-Pacilic region is
extremely important for the
US,” said Ruslan Pukhov. a
member ol the Russian
Defence Ministry's  public
advisory board. “India sent a
STROME mbessage 1o the US that
it would not tolerate
American sanctions.”

Tndia Is part of the Quad
group with the US, Japan and
Anstralia that is shaping up as
a bulwark against China's
influence in the Indo-Pacific
tegion,

For the Modi govenment,
TPutin’s visit means more than
just holstering ties that date to
the Cold War era. India needs
Russia to keep up weapons
supplies as it remains locked
im its worst border standoff
with China. New Delhi also

the Taliban’s takeover, Ocean Conference lhatb-cgan
With ings 1 hereon I wkar
between the Indian and highlighted the changing

Russian foreign and defence
ministers, Putin’s trip may
vield more [ndian orders for
the Sukhoi Su-30 and MiG-2%
fighter jets as well ms 400 extra
T-90 tanks, India’s ambassa-
dor to Russia, Bala Venkatesh
Varma, told the Tass news
service last month. There'san
Aagreement 10 produce more
than 700,000 AK-203 rifles in
India, too, he said,

Inclia won't go ahead with
a plan to build Russian Ka-
226T military helicopters
locally under a $1 billion deal,
according to senior govern-
it odlicials with knowledge
of the matter. Instead, the
world's third largest military
force might make off-the-
shelf purchases as replace-
ments for its fleet of over 320
aging helicopters,

Mew Delthi may look to ink
deals to buy another 5000

American strategic posture
and the uniquenessof the U5
polityand its ebilityto
reinventitsell

missiles and about 250 single
launchers of the Tgla-S Very
Short Bange Alr Defense sys-
tem that India first ordered
when its border confrontation
with China was at its peak last
SUmmer.

While Russia remains
India's largest weapons sup-
plier, Moscow's share of Indian
purchases declined to 56 per
cent from 72 per cent in 2015+
2019,  according 1o the
Stockhalm International Peace
Research Institute. At the
same time, Tndia has increased
weapens amd  technology
purchases from Europe and
Israel and conducted more
military exercises with Quad
mtions. BLIOMBERG

WTO negotiations on services regulations conclude

nisation (WTO) concluded
i negotiations on Services
mestle Regulations (SDR)
i at making it casier for
elgn service providers 1o
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255, Lund A and follow
procedures for getting
horisations of licenses for

ROM PAGE1

icron may

rce RBL...
normalisation is part of a
r-5Eage Process the REIstart-
in the October & palicy. The
il hank stopped infusing
Hitloweal liguldicy by discon-
ing the Government
Curities Acguisition
boramme (G-5AF), and grad-

BS SUDOKU

operating in the host country
and be assured of legal cer-
tainty, predictability, regu-
Tatory quality and facilitation,
It b5 thie flrst WO deal on serv-
ices inover two decades.

Under  the  General
Agreement on  Trade In
Services (GATS), the WTO
menber countries are allowed
to datermine the extent of
‘market access they will grant
in various service sectors and
treat the foreign entities pro-
viding services dillerently
from the domestic entitles.
Almost  all  governments
recquire the foreign service pro-
viders to seek authorl

for applying and obtaining the
licenses are not clear in many
countries. They had no idea on
hew long it would take o get
the llicense arthe status of thele
application or why their appli-
cations were rejected. They
were also unclear on qualiflea-
tion requirements and proce-
dlusres, and techinical standards
affecting trade in services. The
WTO World Trade Report 2019
sadd thar a significant portion
of the costs of trading services
are attributabie 1o regulatory
divergence, as well &5 opagque
regulations and cumbsersome
provediures.,

At the sidall n[rhe th

or licenses from d

WTO Ministeri e

authorities 1o eperate in the
host country.

Many service providers
cormplained that the processes

ually tightened excess Hoquidity
by resorting to a varable rate
reverse repo (VRERR) of seven
days, 14 days, and 28 days. mop-
ping up nearly %6 trillion of
excess liquidiy from the bank-
Ingg system. Stll, the lquidity in

in 2007, a f.uultp of WTD
members established the
Joint Initiative on SDR with
the abjective of developing

In a blog post, the IMF'S
director of the monetary and
capital markets department,
Toblas  Adran, and Chief

disciplimes to mitigate the
unintended trade restrictive
effects of measures relating to
licensing requirements and
proceduras,  qualification
requirements and procedures,
and technical standards. In
September 2021, the partici-

ing members converged on
auniform et of regularory dis-
clplines. set out in a Reference
Paper on SDR. Last week, the
participants affirmed their
intention to incorporate the
disciplines in the Reference
Paper as additlenal commit-
ments  into their GATS
Schedules,

The SDR does not alwer the
commitments of member
countries under GATS, It only
deals with procedures. Under
the SDR, besides other disci-
plines, the participating coun-

Icy, said Saugata Bhamacharya,

«chief economist of Axis Bank.
The centr bimk sy wait to

see the impact of the newly

Economist Gita G hwroge

emer

"l’nr severn] emerging markets,
1 India, Ind

the banking system was at $.58
tillion, as of December 2,
International  Monetary
Fund (IMF) Managing Director
Kristaling Georgieva on Friday
said the Omicron variant might
leaxd o

Russia, and South Africa, expec
ratlons show signs of belng
anchored”.

Sensing sticky inflation. sev-
eral emerging market central
banluha\«:ralscd rates. The REL

e ghobal

mrowth outlook.

#3531

&aunzmllan\-'

“The MPC likely will opt for
acautious status e, ¢ retain
OTEing AcCoT

tries are required to consoli-
date relevant information on a
single online dedicated portal,
develop technical standards
through open and

ing the new disciplines could
amount  to 150 billion
annually globally, with particu-
Tarly important gains for finan-
clal, business, o

processes, hase measures relat-
ing 1o authorization on abjec-
tive and transparent criteria
and ensure that procedures are
imipartial, adequeate and do not
unjustifiably prevent fulfill-
ment of authorisation requine-
ments, Magy cousiteies that are
not parties to the negotiations
are  already  implementing
many of these disciplines.

A unique feature of the
agreement is the provision on
non-discrlminatlon between
men and women — the first of
its kind (o be included in a
WO negotiated text.

The WTO says the reduction
i rrade costs from implerment-

status quo can be expected.

17 more cases...

The fully vaccinated adult pop-
wlarion in the couniry has now
50 per cent, even as the

Tary stance, and refletate that it
will watch the evolving context
closely,” suid Ananth Narayan,
senlor India analyst at the
Observatory Group. He expects

thee reverse repo male 1o remiiEn

dise the nascent recovery.

Tndias retail inflation was ot
448 per cent in October, while
gross domestic product (GDE)
grew 84 per cent in the second
UAITET.

If the Omicron variant does
not cause widespread disrup-
tion, the full-year growth
expectation of the REI, at 9.5
per cent, can be met, econ-
omists said.

Upasna Bharadwai, chiel
econcmist of Kotak Mahindra
Bank, expects an upward Tevi
sion of its inflation trajectory,
“aiven i ik

Bandhan Bank  Chief
Economist Siddhartha Sanyal
zaid while the headline maceo
numbers  were  improving,
recovery was still nascent and
uneven, and the best of corpo-
e profitability was possibly
‘hehind us amid rising cost pres
SANTES.

On the other hand, Gauray
Kapur, chief economist of
Induslnd Bank, expects a hile
in the reverse repo rate even as
the status quo on other frongs
continues to nurse back the
TIEORING WIEVER FECOVErY,
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s
constraints and the pass-
throwgh of higher Input prices”,
while the RBIoould be expected
o retain the growth cuthook.
Sournyalit Nivogl, associans
director at India Ratings and
Research, said an indication of
aglide path of normalisation “is
very much needed with the cay:
ear, given the sticky inflation”.
Indranil Pan, chief econ-
omist of YES Bank. however,

[actoring in a reverse repo hike,

“The RBI has already Initi-
ated a ‘stealth hike' by sucking
ot lgquidity through 14-and 28-
day VERE auctions. [teould for-
malise this hike through a cali-
ried reverse repo hike of 1520
hasis points to begin the gradual
mstoration of the LAF corridor
T its normal width,” said B
Prasanna, group executive and
hesd of global markets at ICICT
Bank.

does ot machal\gs Imheoen-
tral banks k “as
e Jower Laxes on petns pro-
ducts will be neurralized by the
higher telecom costs”, while
same comfor can be expected
from lower global commodity
prices now. Pan does not expect
a change in the fepo or reverse
repo rates.

The emergence of Cmicron
has tilted the halance of prob-
ahility towards 4 status quo pal-

Cour I} these,
Seate Bank of India group Chief
Economlc  Advisor Sawmya
Kanti Ghosh does not see a rea-
s0m 1o wse the mlm’ platform
for a veverse repo hil

Tirthankar [’attdndyak.chid
economist of the MNational Stock
Exchange, says while the focus
continues to be guiding infla-
tionary expectations through an
uneven growth trajectory, a

varcination cover
ﬂemesumasm1 1.27 billion.
Taking to Twitter, Union
Health and Family Welfare
Minister Mansukh Mandaviya
hailed Indias achievement. "It
is 2 moment of great pride as
over 50 per cent of the eligible
population is now Fully vacci
nated. We will win the bhanle
against Covid-19 together” he

The first patkent 1o Test pos-
itive for Omicron in Delhiis a
resident of Ranchi and had
travelled from Tanzania to
Doha and from there to Dethi
on a Catar Airways flight on
December 2. He stayed in
Johannesburg, South Africa,
for a weel, officials wld PTI.
The patient has been isolated
at Lok Mayak Jai Prakash
(LMIP)  Marayan  Hospital
where more than a dozen
Covid-5uspect cases are being
menitored. While some stares
&re now moving to create des-
igninted hospitals for Sanicron-
suspect cases, many feel It 5
TRt MECessAry vet,

A senior stafl member of
LMJE Hospital said, “All cases
have mild symptoms, We arc
keeping a close watch and have
been put on alert by the state
government bobe ready o ramp
up capacity if required”

Delhi Health  Minister
Satvencdra Kurmar Jain said that
since Delhd receives the maxl-
mum number of international
Mlights, it is most vulnerable,

The nine people who tested
pasitive in Juipur include four
members of a family who
ratumed from South Africa
recently, With seven new cases
I Pune district, @ total of elght
cases of Omicron have been

and transport services. China,
Russia, United States. United
Kingdom, Eurcpean Union
and other countries that have
signed up to the SDR, account

about 90% of the trade in
services, India is not a party to
this plurilateral agresment,
The signatories have agreed to
leve this pact open for other
countrles tojoin in and agreed
o give to countries that are not
plrties o the agresment the
same trearment as they give to
parties to the nt. India
need pot hesitate 1o join the
agregment.

emattincrafagepalanigmail cor

detected in the state so far.

Meanwhile, ies
reported  that the Natienal
Technical Advisory Group on
Tmmaunization is kely todisous.
the administration of an
“additional’ dose of the Covid-1%
vaecoing o immuno-compro-
miisexd individuals and pediarric
vaccination in their meeting
scheduled for Monday,

Although states are on the
edge, there are no plans yet to
have separate  wards  [or
Omicron-suspect cases. "It 1s
neither practical nor necessary.
One cannot go for genome
saquencing forevery Covid-pos-
itive patient to know which vari-
ant has infecred  him/her,
Medically, there is no need
isolate these patients” said
Rahul Pandir, director-critieal
«care, Fortis Hospétal in Mumbai
and Member of the National
Cowld-19 Task Force.

Experts have said that the
Omicron situation will become
clearer by the end of this year.
Mumbai is now isolating every
Covil-positive traveller in the
civic  body-run  SevenHills
Heoepital and roore will be adided
If the need arises. according
civic authorities.

Hospitals admitting Covid
patlents have hecome even
more attentive to travel history
amd are keeping authorities
Informed.

Maharashtra is en track to
complete all first-dose vaccina-
tions by the end of this month.

The UP government is in the
process of designaring hospitals
at the district kevel to deal with
poesibiliecises of the new vargant,
with special focus on Lucknos,
Varanasi, Noida, and Ghariabad,
sinee they pecount for a bulk of
inward international ravellers.
The state has also started
genome sequencing facilities in
three Lucknow hospitals to
detect Omicron,

Mare o Biezine s tdird covit
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14 civilians gunned down by
security forces in Nagaland

Onesoldierkilled as riots brealcout after ‘anti-insurgency op’; murder case filed

PRESS TRUST OF INDIA
KahimatGuwahatiMew Dethl,
5 December

ecurity forces opened

fire on civilians killing

14 and imjuring 11

more in MNagaland's
Mon district in two consecu-
tive incidents of fring, the
first of which was possibly a
case of mistaken identity,
police said on Sunday, One
soldier was killed in rioting
which followed.

The fiest firing that killed
six civilizns, occurred when
Army personnel mistook coal
miine workers returning home
ina pick-up van singing songs
on Saturday evening, 1o be
Insurgents belonging to the
Yung Aung faction of pro-
seribed ouwtlin NSCN (K), about
whose movements they had
been tipped off,

s workers failed 1o reach
their homes, local youth and
villagers went in search of
them and surrounded the
Army vehicles. Inthe ensuing
melee, one soldier was killed
and Army vehicles burnt
down. Soldiers who fired in

Villagers set

through a netification has
banned mobile, internat and
data services as well as bulk
SMS in the district 1o curb "¢ir-
culation of inflammatory
widens, piciures or text”,
Police sald the post-mor-
tem of the 13 killed was being

cotducted it Mon and feared
that the number of fatalitles
may incTease as at least two of
thase injured were critical and
had to be evacuated to hospi-
tals in Assam while the rest
were  heing  treated in
Magaland.
‘Ordering a Court of Inguiry

sell-delence killed another
zeven clvillans. zaid police
officials.

Rioting spilled over into
Sunday afternoon when angry
mobs vandalised the offices of

the Kenyak Unien and an
Assam Rifles camp in the area.
The Magaland government

LCO Bank mvites Requaest for Proposal (RFP) | Exprassson of
Interaat (EQI} for
1. Requaest for P
parsonalisation
aned NCMC cards.
Expmulnn of Intarest (EOH) for monltoring of Retall,

r:rwm (RFP) for Supply, nrlnllnn and
0 Lakh chip based debitiprepaid o

For any datails, please refar to hittps:i'www.ucobank.com
‘General Manager PR & BTD)

Ca J'J'J'::' r

CARRIER TEC HNDLQGl ES INDIA LIMITED

{Formarty knowm as UTC Fire & Security India Limited|

Ci: UZH1SIMH1S81FLED24384

Regisiared Offica: Unit No. B, 1t Floor, The Cerdrium,

Lat Bahaar Shasari Mang, Kuela West, Mumbal - 400070, Maharashira, ndia
Phiona: +1-22-61700700, Fax: +31-134-4835361
Website: hitps:iwww carrler comicommarcialiondn
Email- gooosindialegaificarmer com

Dhagr Memibars,

1, Tha Thirty Mirth Annual Genaral Meating i"P.GM ) of the Mambars
of Carrer Technologies Il\dlemned'(" ) will e hesd o,
Friday, the 31"December, 2821 at 1 M

into the incident, Army said
ome of its personnel was killed
and several others were

“deeply regretted” and the
unfortunate loss of lves was
being imvestigated at the high-
sl level.

The state government has
constituted a five-member
special Tnvestigation Team
(SIT} headed by IGP Nagaland,
officials said. A murder case
has been filed, according to
MEWs FEpOrts,

PRO Delence (Kohima) Lt

Col Sumit K Sharma said
“Hased on credible intelli-
genee of likely movement of
insurgents, a specific opera-
tion was planned to be con-
ducted in the area of Tiru,
Mon Disrrict, Magaland. The
incident and its aftermath is
deeply  regretted.”  Chiel’
Minlster Kelphiu Blo prom-
iseid a highelevel probe into the
incident and appealed 1o all
sections of the society to
maintain peace.

Mom shares a porous (nre-
national border with
Myanmar., where the Yung

night PeaTa: #T

Aung faction of NSCN (K is
hasad.

Official  sources  said
Defence Minister Rajnath
Singh and Army Chief Gen M
M Naravane have been briefed
about the Incident.

Union Home Minister
Amit  Shah tweeted  his
anguish and expressed "deep-
estcondolences to the families
of those who have lost their
lives. A high-level SIT consti-
tuted by the State govt will
thoecughly probe this incident
to ensure justice to the
bereaved fumilies.

BHUBANESWAR |

Putin arrives today.

MONDAY, 6 DECEMEBER 2021

Business Standard

eyeonweapons deal

ARCHANA CHAUDHARY &
TR ARKHIPOY

5 Becemnbar

President Viadimir Putin will
vislt New Delhi on Monday as
billions of dollars of Russian
weaponry flow into India
Eager to draw India Into its
efforts to contain China, the
US may look away this time,

Putin is making his first
foreign trip in neardy six
maonths for talks with Prime
Minister Narendra Modi as
Indlin takes delivery of Russia’s
5-400  advanced missile-
defence system that's part of
a $5-hillion weapons deal. A
similar purchase by MATO ally
Turkey prompted the US to

-

he

US more cautious on

power projection
since "08: Jaishankar

The Us ls moving towards
greater realism both about
itsel Fand the world and has
shown agreater cautlon in
power projection and an
effort e correct its over-
extension since 2008,

Putin's trip may yicld more ExlemalAllersMLnu.LerS
lndl.m hankar hassaid while
ghier jets ining the major trends
that have influsnced Uhe

wants more of a role In
Afghanistan where Russia,
along wirth China and Pakistan,
remain key plavers following

evolution of the Indian
Oceaninrecent years.
Speakingar the inaugural
sesslonofthe Sth Indlan

Ean Anikara fror it
F-35 fighter jet programma.

“It Looks like Washington
rurmed a blind eye for now
since Indian support in the
Asia-Pacilic region is
extremely important for the
US,” said Ruslan Pukhov. a
member ol the Russian
Defence Ministry's  public
advisory board. “India sent a
STROME mbessage 1o the US that
it would not tolerate
American sanctions.”

Tndia Is part of the Quad
group with the US, Japan and
Anstralia that is shaping up as
a bulwark against China's
influence in the Indo-Pacific
tegion,

For the Modi govenment,
TPutin’s visit means more than
just holstering ties that date to
the Cold War era. India needs
Russia to keep up weapons
supplies as it remains locked
im its worst border standoff
with China. New Delhi also

the Taliban’s takeover, Ocean Conference lhatb-cgan
With ings 1 hereon I wkar
between the Indian and highlighted the changing

Russian foreign and defence
ministers, Putin’s trip may
vield more [ndian orders for
the Sukhoi Su-30 and MiG-2%
fighter jets as well ms 400 extra
T-90 tanks, India’s ambassa-
dor to Russia, Bala Venkatesh
Varma, told the Tass news
service last month. There'san
Aagreement 10 produce more
than 700,000 AK-203 rifles in
India, too, he said,

Inclia won't go ahead with
a plan to build Russian Ka-
226T military helicopters
locally under a $1 billion deal,
according to senior govern-
it odlicials with knowledge
of the matter. Instead, the
world's third largest military
force might make off-the-
shelf purchases as replace-
ments for its fleet of over 320
aging helicopters,

Mew Delthi may look to ink
deals to buy another 5000

American strategic posture
and the uniquenessof the U5
polityand its ebilityto
reinventitsell

missiles and about 250 single
launchers of the Tgla-S Very
Short Bange Alr Defense sys-
tem that India first ordered
when its border confrontation
with China was at its peak last
SUmmer.

While Russia remains
India's largest weapons sup-
plier, Moscow's share of Indian
purchases declined to 56 per
cent from 72 per cent in 2015+
2019,  according 1o the
Stockhalm International Peace
Research Institute. At the
same time, Tndia has increased
weapens amd  technology
purchases from Europe and
Israel and conducted more
military exercises with Quad
mtions. BLIOMBERG

WTO negotiations on services regulations conclude

negotiations on Services
hestle Regulations (SDR)
i at making it casier for
ign service providers 1o
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55, Lnd A and follow
procedures for getting
oFisations o licenses for

normalisation is part of a
srate process the RBIstart-
the October & policy. The
ral bank stopped infusing
togeal lepuldicy by discon-
the  Government

Acquisition
bramime {G-SAF), and grad-

operating in the host country
and be assured of legal cer-
tainty, predictability, regu-
Tatory quality and facilitation,
It b5 thie flrst WO deal on serv-
ices inover two decades.

Under  the  General
Agreement on  Trade In
Services (GATS), the WTO
menber countries are allowed
to datermine the extent of
‘market access they will grant
in various service sectors and
treat the foreign entities pro-
viding services dillerently
from the domestic entitles.
Almost  all  governments
recquire the foreign service pro-
viders to seek authorl

for applying and obtaining the
licenses are not clear in many
countries. They had no idea on
hew long it would take o get
the llicense arthe status of thele
application or why their appli-
cations were rejected. They
were also unclear on qualiflea-
tion requirements and proce-
dlusres, and techinical standards
affecting trade in services. The
WTO World Trade Report 2019
sadd thar a significant portion
of the costs of trading services
are attributabie 1o regulatory
divergence, as well &5 opagque
regulations and cumbsersome
provediures.,

At the sidall n[rhe th

or licenses from d

WTO Ministeri e

authorities 1o eperate in the
host country.

Many service providers
cormplained that the processes

ually tightened excess Hoquidity
by resorting to a varable rate
reverse repo (VRERR) of seven
days, 14 days, and 28 days. mop-
ping up nearly %6 trillion of
excess liquidiy from the bank-
Ingg system. Stll, the lquidity in

in 2007, a f.uultp of WTD
members established the
Joint Initiative on SDR with
the abjective of developing

In a blog post, the IMF'S
director of the monetary and
capital markets department,
Toblas  Adran, and Chief

disciplimes to mitigate the
unintended trade restrictive
effects of measures relating to
licensing requirements and
proceduras,  qualification
requirements and procedures,
and technical standards. In
September 2021, the partici-

ing members converged on
auniform et of regularory dis-
clplines. set out in a Reference
Paper on SDR. Last week, the
participants affirmed their
intention to incorporate the
disciplines in the Reference
Paper as additlenal commit-
ments  into their GATS
Schedules,

The SDR does not alwer the
commitments of member
countries under GATS, It only
deals with procedures. Under
the SDR, besides other disci-
plines, the participating coun-

Icy, said Saugata Bhamacharya,

«chief economist of Axis Bank.
The centr bimk sy wait to

see the impact of the newly

Economist Gita G hwroge

emer

"l’nr severn] emerging markets,
1 India, Ind

the banking system was at $.58
tillion, as of December 2,
International  Monetary
Fund (IMF) Managing Director
Kristaling Georgieva on Friday
said the Omicron variant might

Russia, and South Africa, expec
ratlons show signs of belng
anchored”.

Sensing sticky inflation. sev-
eral emerging market central
banluha\«:ralscd rates. The REL

It
mrowth outlook.

e ghobal
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“The MPC likely will opt for
acautious status e, ¢ retain
OTEing AcCoT

tries are required to consoli-
date relevant information on a
single online dedicated portal,
develop technical standards
through open and

ing the new disciplines could
amount  to 150 billion
annually globally, with particu-
Tarly important gains for finan-
clal, business, o

processes, hase measures relat-
ing 1o authorization on abjec-
tive and transparent criteria
and ensure that procedures are
imipartial, adequeate and do not
unjustifiably prevent fulfill-
ment of authorisation requine-
ments, Magy cousiteies that are
not parties to the negotiations
are  already  implementing
many of these disciplines.

A unique feature of the
agreement is the provision on
non-discrlminatlon between
men and women — the first of
its kind (o be included in a
WO negotiated text.

The WTO says the reduction
i rrade costs from implerment-

status quo can be expected.

17 more cases...

The fully vaccinated adult pop-
wlarion in the couniry has now
50 per cent, even as the

Tary stance, and refletate that it
will watch the evolving context
closely,” suid Ananth Narayan,
senlor India analyst at the
Observatory Group. He expects

thee reverse repo male 1o remiiEn

dise the nascent recovery.

Tndias retail inflation was ot
448 per cent in October, while
gross domestic product (GDE)
grew 84 per cent in the second
UAITET.

If the Omicron variant does
not cause widespread disrup-
tion, the full-year growth
expectation of the REI, at 9.5
per cent, can be met, econ-
omists said.

Upasna Bharadwai, chiel
econcmist of Kotak Mahindra
Bank, expects an upward Tevi
sion of its inflation trajectory,
“aiven i ik

Bandhan Bank  Chief
Economist Siddhartha Sanyal
zaid while the headline maceo
numbers  were  improving,
recovery was still nascent and
uneven, and the best of corpo-
e profitability was possibly
‘hehind us amid rising cost pres
SANTES.

On the other hand, Gauray
Kapur, chief economist of
Induslnd Bank, expects a hile
in the reverse repo rate even as
the status quo on other frongs
continues to nurse back the
TIEORING WIEVER FECOVErY,
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s
constraints and the pass-
throwgh of higher Input prices”,
while the RBIoould be expected
o retain the growth cuthook.
Sournyalit Nivogl, associans
director at India Ratings and
Research, said an indication of
aglide path of normalisation “is
very much needed with the cay:
ear, given the sticky inflation”.
Indranil Pan, chief econ-
omist of YES Bank. however,

[actoring in a reverse repo hike,

“The RBI has already Initi-
ated a ‘stealth hike' by sucking
ot lgquidity through 14-and 28-
day VERE auctions. [teould for-
malise this hike through a cali-
ried reverse repo hike of 1520
hasis points to begin the gradual
mstoration of the LAF corridor
T its normal width,” said B
Prasanna, group executive and
hesd of global markets at ICICT
Bank.

does ot machal\gs Imheoen-
tral banks k “as
e Jower Laxes on petns pro-
ducts will be neurralized by the
higher telecom costs”, while
same comfor can be expected
from lower global commodity
prices now. Pan does not expect
a change in the fepo or reverse
repo rates.

The emergence of Cmicron
has tilted the halance of prob-
ahility towards 4 status quo pal-

Cour I} these,
Seate Bank of India group Chief
Economlc  Advisor Sawmya
Kanti Ghosh does not see a rea-
s0m 1o wse the mlm’ platform
for a veverse repo hil

Tirthankar [’attdndyak.chid
economist of the MNational Stock
Exchange, says while the focus
continues to be guiding infla-
tionary expectations through an
uneven growth trajectory, a

varcination cover
ﬂemesumasm1 1.27 billion.
Taking to Twitter, Union
Health and Family Welfare
Minister Mansukh Mandaviya
hailed Indias achievement. "It
is 2 moment of great pride as
over 50 per cent of the eligible
population is now Fully vacci
nated. We will win the bhanle
against Covid-19 together” he

The first patkent 1o Test pos-
itive for Omicron in Delhiis a
resident of Ranchi and had
travelled from Tanzania to
Doha and from there to Dethi
on a Catar Airways flight on
December 2. He stayed in
Johannesburg, South Africa,
for a weel, officials wld PTI.
The patient has been isolated
at Lok Mayak Jai Prakash
(LMIP)  Marayan  Hospital
where more than a dozen
Covid-5uspect cases are being
menitored. While some stares
&re now moving to create des-
igninted hospitals for Sanicron-
suspect cases, many feel It 5
TRt MECessAry vet,

A senior stafl member of
LMJE Hospital said, “All cases
have mild symptoms, We arc
keeping a close watch and have
been put on alert by the state
government bobe ready o ramp
up capacity if required”

Delhi Health  Minister
Satvencdra Kurmar Jain said that
since Delhd receives the maxl-
mum number of international
Mlights, it is most vulnerable,

The nine people who tested
pasitive in Juipur include four
members of a family who
ratumed from South Africa
recently, With seven new cases
I Pune district, @ total of elght
cases of Omicron have been

and transport services. China,
Russia, United States. United
Kingdom, Eurcpean Union
and other countries that have
signed up to the SDR, account

about 90% of the trade in
services, India is not a party to
this plurilateral agresment,
The signatories have agreed to
leve this pact open for other
countrles tojoin in and agreed
o give to countries that are not
plrties o the agresment the
same trearment as they give to
parties to the nt. India
need pot hesitate 1o join the
agregment.

emattincrafagepalanigmail cor

detected in the state so far.

Meanwhile, ies
reported  that the Natienal
Technical Advisory Group on
Tmmaunization is kely todisous.
the administration of an
“additional’ dose of the Covid-1%
vaecoing o immuno-compro-
miisexd individuals and pediarric
vaccination in their meeting
scheduled for Monday,

Although states are on the
edge, there are no plans yet to
have separate  wards  [or
Omicron-suspect cases. "It 1s
neither practical nor necessary.
One cannot go for genome
saquencing forevery Covid-pos-
itive patient to know which vari-
ant has infecred  him/her,
Medically, there is no need
isolate these patients” said
Rahul Pandir, director-critieal
«care, Fortis Hospétal in Mumbai
and Member of the National
Cowld-19 Task Force.

Experts have said that the
Omicron situation will become
clearer by the end of this year.
Mumbai is now isolating every
Covil-positive traveller in the
civic  body-run  SevenHills
Heoepital and roore will be adided
If the need arises. according
civic authorities.

Hospitals admitting Covid
patlents have hecome even
more attentive to travel history
amd are keeping authorities
Informed.

Maharashtra is en track to
complete all first-dose vaccina-
tions by the end of this month.

The UP government is in the
process of designaring hospitals
at the district kevel to deal with
poesibiliecises of the new vargant,
with special focus on Lucknos,
Varanasi, Noida, and Ghariabad,
sinee they pecount for a bulk of
inward international ravellers.
The state has also started
genome sequencing facilities in
three Lucknow hospitals to
detect Omicron,

Mare o Biezine s tdird covit
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14 civilians gunned down by
security forces in Nagaland

Onesoldierkilled as riots brealcout after ‘anti-insurgency op’; murder case filed

PRESS TRUST OF INDIA
KahimatGuwahatiMew Dethl,
5 December

ecurity forces opened

fire on civilians killing

14 and imjuring 11

more in MNagaland's
Mon district in two consecu-
tive incidents of fring, the
first of which was possibly a
case of mistaken identity,
police said on Sunday, One
soldier was killed in rioting
which followed.

The fiest firing that killed
six civilizns, occurred when
Army personnel mistook coal
miine workers returning home
ina pick-up van singing songs
on Saturday evening, 1o be
Insurgents belonging to the
Yung Aung faction of pro-
seribed outlit NSCH {K), aboul

whose movements they had
been tipped off,

s workers failed 1o reach
their homes, local youth and
villagers went in search of
them and surrounded the
Army vehicles. Inthe ensuing
melee, one soldier was killed
and Army vehicles burnt
down. Soldiers who fired in
sell-delence Killed another
zeven clvillans. zaid police
officials.

Rioting spilled over into
Sunday afternoon when angry
mobs vandalised the offices of

Villagers set

through a netification has
banned mobile, internat and
data services as well as bulk
SMS in the district 1o curb "¢ir-
culation of inflammatory
widens, piciures or text”,
Police sald the post-mor-
tem of the 13 killed was being
cotducted it Mon and feared
that the number of fatalitles
may incTease as at least two of
those injured were critical and
had to be evacuated to hospi-
tals in Assam while the rest
were  heing  treated in
Magaland.
‘Ordering a Court of Inguiry

the Kenyak Unien and an
Assam Rifles camp in the area.
The Magaland government
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into the incident, Army said
ome of its personnel was killed
and several others were

“deeply regretted” and the
unfortunate loss of lves was
being imvestigated at the high-
sl level.

The state government has
constituted a five-member
special Tnvestigation Team
(SIT} headed by IGP Nagaland,
officials said. A murder case
has been filed, according to
MEWs FEpOrts,

PRO Delence (Kohima) Lt

Col Sumit K Sharma said
“Hased on credible intelli-
genee of likely movement of
insurgents, a specific opera-
tion was planned to be con-
ducted in the area of Tiru,
Mon Disrrict, Magaland. The
incident and its aftermath is
deeply  regretted.”  Chiel’
Minlster Kelphiu Blo prom-
iseid a highelevel probe into the
incident and appealed 1o all
sections of the society to
maintain peace.

Mom shares a porous (nre-
national border with
Myanmar., where the Yung

night PeaTa: #T

Aung faction of NSCN (K is
hasad.

Official  sources  said
Defence Minister Rajnath
Singh and Army Chief Gen M
M Naravane have been briefed
about the Incident.

Union Home Minister
Amit  Shah tweeted  his
anguish and expressed "deep-
estcondolences to the families
of those who have lost their
lives. A high-level SIT consti-
tuted by the State govt will
thoecughly probe this incident
to ensure justice to the
bereaved fumilies.

BENGALURU |

Putin arrives today.

MONDAY, 6 DECEMBER 2021

Business Standard

eyeonweapons deal

ARCHANA CHAUDHARY &
TR ARKHIPOY

5 Becemnbar

President Viadimir Putin will
vislt New Delhi on Monday as
billions of dollars of Russian
weaponry flow into India
Eager to draw India Into its
efforts to contain China, the
US may look away this time,

Putin is making his first
foreign trip in neardy six
maonths for talks with Prime
Minister Narendra Modi as
Indlin takes delivery of Russia’s
5-400  advanced missile-
defence system that's part of
a $5-hillion weapons deal. A
similar purchase by MATO ally
Turkey prompted the US to

-

he

US more cautious on

power projection
since "08: Jaishankar

The Us ls moving towards
greater realism both about
itsel Fand the world and has
shown agreater cautlon in
power projection and an
effort e correct its over-
extension since 2008,

Putin's trip may yicld more ExlemalAllersMLnu.LerS
lndl.m hankar hassaid while
ghier jets ining the major trends
that have influsnced Uhe

wants more of a role In
Afghanistan where Russia,
along wirth China and Pakistan,
remain key plavers following

evolution of the Indian
Oceaninrecent years.
Speakingar the inaugural
sesslonofthe Sth Indlan

Ean Anikara fror it
F-35 fighter jet programma.

“It Looks like Washington
rurmed a blind eye for now
since Indian support in the
Asia-Pacilic region is
extremely important for the
US,” said Ruslan Pukhov. a
member ol the Russian
Defence Ministry's  public
advisory board. “India sent a
STROME mbessage 1o the US that
it would not tolerate
American sanctions.”

Tndia Is part of the Quad
group with the US, Japan and
Anstralia that is shaping up as
a bulwark against China's
influence in the Indo-Pacific
tegion,

For the Modi govenment,
TPutin’s visit means more than
just holstering ties that date to
the Cold War era. India needs
Russia to keep up weapons
supplies as it remains locked
im its worst border standoff
with China. New Delhi also

the Taliban’s takeover, Ocean Conference lhatb-cgan
With ings 1 hereon I wkar
between the Indian and highlighted the changing

Russian foreign and defence
ministers, Putin’s trip may
vield more [ndian orders for
the Sukhoi Su-30 and MiG-2%
fighter jets as well ms 400 extra
T-90 tanks, India’s ambassa-
dor to Russia, Bala Venkatesh
Varma, told the Tass news
service last month. There'san
Aagreement 10 produce more
than 700,000 AK-203 rifles in
India, too, he said,

Inclia won't go ahead with
a plan to build Russian Ka-
226T military helicopters
locally under a $1 billion deal,
according to senior govern-
it odlicials with knowledge
of the matter. Instead, the
world's third largest military
force might make off-the-
shelf purchases as replace-
ments for its fleet of over 320
aging helicopters,

Mew Delthi may look to ink
deals to buy another 5000

American strategic posture
and the uniquenessof the U5
polityand its ebilityto
reinventitsell

missiles and about 250 single
launchers of the Tgla-S Very
Short Bange Alr Defense sys-
tem that India first ordered
when its border confrontation
with China was at its peak last
SUmmer.

While Russia remains
India's largest weapons sup-
plier, Moscow's share of Indian
purchases declined to 56 per
cent from 72 per cent in 2015+
2019,  according 1o the
Stockhalm International Peace
Research Institute. At the
same time, Tndia has increased
weapens amd  technology
purchases from Europe and
Israel and conducted more
military exercises with Quad
mtions. BLIOMBERG
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icron may

rce RBL...
normalisation is part of a
SIAgE PrOCEss the REISTar-
the October 8 palicy. The
il hank stopped infusing
it oeeal lguldicy by discon-
ing the Government
urities Acguisition
rnme (G-SAF), and grad-

operating in the host country
and be assured of legal cer-
tainty, predictability, regu-
Tatory quality and facilitation,
It b5 thie flrst WO deal on serv-
ices inover two decades.
Under  the  General
Agreement on  Trade In
Services (GATS), the WTO
member countries are allowed
to datermine the extent of
‘market access they will grant
in various service sectors and
treat the foreign entities pro-
viding services dillerently
from the domestic entitles.
Almost  all  governments
recquire the foreign service pro-

for applying and obtaining the
licenses are not clear in many
countries. They had no idea on
hew long it would take o get
the llicense arthe status of thele
application or why their appli-
cations were rejected. They
were also unclear on qualiflea-
tion requirements and proce-
dlusres, and techinical standards
affecting trade in services. The
WTO World Trade Report 2019
sadd thar a significant portion
of the costs of trading services
are attributabie 1o regulatory
divergence, as well &5 opagque
regulations and cumbsersome
provediures.,

At the sidall n[rhe th

viders to seek authorl
or licenses from desi

WTO Ministeri e

authorities 1o eperate in the
host country.

Many service providers
cormplained that the processes

ually tightened excess Hoquidity
by resorting to a varable rate
reverse repo (VRERR) of seven
days, 14 days, and 28 days. mop-
ping up nearly %6 trillion of
excess liquidiy from the bank-
Ingg system. Stll, the lquidity in

in 2007, a f.uultp of WTD
members established the
Joint Initiative on SDR with
the abjective of developing

In a blog post, the IMF'S
director of the monetary and
capital markets department,
Toblas  Adran, and Chief

disciplimes to mitigate the
unintended trade restrictive
effects of measures relating to
licensing requirements and
proceduras,  qualification
requirements and procedures,
and technical standards. In
September 2021, the partici-

ing members converged on
auniform et of regularory dis-
clplines. set out in a Reference
Paper on SDR. Last week, the
participants affirmed their
intention to incorporate the
disciplines in the Reference
Paper as additlenal commit-
ments  into their GATS
Schedules,

The SDR does not alwer the
commitments of member
countries under GATS, It only
deals with procedures. Under
the SDR, besides other disci-
plines, the participating coun-

Icy, said Saugata Bhamacharya,

«chief economist of Axis Bank.
The centr bimk sy wait to

see the impact of the newly

Economist Gita G hwroge

emer

"l’nr severn] emerging markets,
1 India, Ind

the banking system was at $.58
tillion, as of December 2,
International  Monetary
Fund (IMF) Managing Director
Kristaling Georgieva on Friday
said the Omicron variant might
leaxd o

Russia, and South Africa, expec
ratlons show signs of belng
anchored”.

Sensing sticky inflation. sev-
eral emerging market central
banluha\«:ralscd rates. The REL

e ghobal

mrowth outlook.
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“The MPC likely will opt for
acautious status e, ¢ retain
OTEing AcCoT

tries are required to consoli-
date relevant information on a
single online dedicated portal,
develop technical standards
through open and

ing the new disciplines could
amount  to 150 billion
annually globally, with particu-
Tarly important gains for finan-
clal, business, o

processes, hase measures relat-
ing 1o authorization on abjec-
tive and transparent criteria
and ensure that procedures are
imipartial, adequeate and do not
unjustifiably prevent fulfill-
ment of authorisation requine-
ments, Magy cousiteies that are
not parties to the negotiations
are  already  implementing
many of these disciplines.

A unique feature of the
agreement is the provision on
non-discrlminatlon between
men and women — the first of
its kind (o be included in a
WO negotiated text.

The WTO says the reduction
i rrade costs from implerment-

status quo can be expected.

17 more cases...

The fully vaccinated adult pop-
wlarion in the couniry has now
50 per cent, even as the

Tary stance, and refletate that it
will watch the evolving context
closely,” suid Ananth Narayan,
senlor India analyst at the
Observatory Group. He expects

thee reverse repo male 1o remiiEn

dise the nascent recovery.

Tndias retail inflation was ot
448 per cent in October, while
gross domestic product (GDE)
grew 84 per cent in the second
UAITET.

If the Omicron variant does
not cause widespread disrup-
tion, the full-year growth
expectation of the REI, at 9.5
per cent, can be met, econ-
omists said.

Upasna Bharadwai, chiel
econcmist of Kotak Mahindra
Bank, expects an upward Tevi
sion of its inflation trajectory,
“aiven i ik

Bandhan Bank  Chief
Economist Siddhartha Sanyal
zaid while the headline maceo
numbers  were  improving,
recovery was still nascent and
uneven, and the best of corpo-
e profitability was possibly
‘hehind us amid rising cost pres
SANTES.

On the other hand, Gauray
Kapur, chief economist of
Induslnd Bank, expects a hile
in the reverse repo rate even as
the status quo on other frongs
continues to nurse back the
TIEORING WIEVER FECOVErY,
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s
constraints and the pass-
throwgh of higher Input prices”,
while the RBIoould be expected
o retain the growth cuthook.
Sournyalit Nivogl, associans
director at India Ratings and
Research, said an indication of
aglide path of normalisation “is
very much needed with the cay:
ear, given the sticky inflation”.
Indranil Pan, chief econ-
omist of YES Bank. however,

[actoring in a reverse repo hike,

“The RBI has already Initi-
ated a ‘stealth hike' by sucking
ot lgquidity through 14-and 28-
day VERE auctions. [teould for-
malise this hike through a cali-
ried reverse repo hike of 1520
hasis points to begin the gradual
mstoration of the LAF corridor
T its normal width,” said B
Prasanna, group executive and
hesd of global markets at ICICT
Bank.

does ot machal\gs Imheoen-
tral banks k “as
e Jower Laxes on petns pro-
ducts will be neurralized by the
higher telecom costs”, while
same comfor can be expected
from lower global commodity
prices now. Pan does not expect
a change in the fepo or reverse
repo rates.

The emergence of Cmicron
has tilted the halance of prob-
ahility towards 4 status quo pal-

Cour I} these,
Seate Bank of India group Chief
Economlc  Advisor Sawmya
Kanti Ghosh does not see a rea-
s0m 1o wse the mlm’ platform
for a veverse repo hil

Tirthankar [’attdndyak.chid
economist of the MNational Stock
Exchange, says while the focus
continues to be guiding infla-
tionary expectations through an
uneven growth trajectory, a

varcination cover
ﬂemesumasm1 1.27 billion.
Taking to Twitter, Union
Health and Family Welfare
Minister Mansukh Mandaviya
hailed Indias achievement. "It
is 2 moment of great pride as
over 50 per cent of the eligible
population is now Fully vacci
nated. We will win the bhanle
against Covid-19 together” he

The first patkent 1o Test pos-
itive for Omicron in Delhiis a
resident of Ranchi and had
travelled from Tanzania to
Doha and from there to Dethi
on a Catar Airways flight on
December 2. He stayed in
Johannesburg, South Africa,
for a weel, officials wld PTI.
The patient has been isolated
at Lok Mayak Jai Prakash
(LMIP)  Marayan  Hospital
where more than a dozen
Covid-5uspect cases are being
menitored. While some stares
&re now moving to create des-
igninted hospitals for Sanicron-
suspect cases, many feel It 5
TRt MECessAry vet,

A senior stafl member of
LMJE Hospital said, “All cases
have mild symptoms, We arc
keeping a close watch and have
been put on alert by the state
government bobe ready o ramp
up capacity if required”

Delhi Health  Minister
Satvencdra Kurmar Jain said that
since Delhd receives the maxl-
mum number of international
Mlights, it is most vulnerable,

The nine people who tested
pasitive in Juipur include four
members of a family who
ratumed from South Africa
recently, With seven new cases
I Pune district, @ total of elght
cases of Omicron have been

and transport services. China,
Russia, United States. United
Kingdom, Eurcpean Union
and other countries that have
signed up to the SDR, account

about 90% of the trade in
services, India is not a party to
this plurilateral agresment,
The signatories have agreed to
leve this pact open for other
countrles tojoin in and agreed
o give to countries that are not
plrties o the agresment the
same trearment as they give to
parties to the nt. India
need pot hesitate 1o join the
agregment.

emattincrafagepalanigmail cor

detected in the state so far.

Meanwhile, ies
reported  that the Natienal
Technical Advisory Group on
Tmmaunization is kely todisous.
the administration of an
“additional’ dose of the Covid-1%
vaecoing o immuno-compro-
miisexd individuals and pediarric
vaccination in their meeting
scheduled for Monday,

Although states are on the
edge, there are no plans yet to
have separate  wards  [or
Omicron-suspect cases. "It 1s
neither practical nor necessary.
One cannot go for genome
saquencing forevery Covid-pos-
itive patient to know which vari-
ant has infecred  him/her,
Medically, there is no need
isolate these patients” said
Rahul Pandir, director-critieal
«care, Fortis Hospétal in Mumbai
and Member of the National
Cowld-19 Task Force.

Experts have said that the
Omicron situation will become
clearer by the end of this year.
Mumbai is now isolating every
Covil-positive traveller in the
civic  body-run  SevenHills
Heoepital and roore will be adided
If the need arises. according
civic authorities.

Hospitals admitting Covid
patlents have hecome even
more attentive to travel history
amd are keeping authorities
Informed.

Maharashtra is en track to
complete all first-dose vaccina-
tions by the end of this month.

The UP government is in the
process of designaring hospitals
at the district kevel to deal with
poesibiliecises of the new vargant,
with special focus on Lucknos,
Varanasi, Noida, and Ghariabad,
sinee they pecount for a bulk of
inward international ravellers.
The state has also started
genome sequencing facilities in
three Lucknow hospitals to
detect Omicron,

Mare o Biezine s tdird covit
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14 civilians gunned down by
security forces in Nagaland

Onesoldierkilled as riots brealcout after ‘anti-insurgency op’; murder case filed

PRESS TRUST OF INDIA
KahimatGuwahatiMew Dethl,
5 December

ecurity forces opened

fire on civilians killing

14 and imjuring 11

more in MNagaland's
Mon district in two consecu-
tive incidents of fring, the
first of which was possibly a
case of mistaken identity,
police said on Sunday, One
soldier was killed in rioting
which followed.

The fiest firing that killed
six civilizns, occurred when
Army personnel mistook coal
miine workers returning home
ina pick-up van singing songs
on Saturday evening, 1o be
Insurgents belonging to the
Yung Aung faction of pro-
seribed outlit NSCH {K), aboul

whose movements they had
been tipped off,

s workers failed 1o reach
their homes, local youth and
villagers went in search of
them and surrounded the
Army vehicles. Inthe ensuing
melee, one soldier was killed
and Army vehicles burnt
down. Soldiers who fired in
sell-delence Killed another
zeven clvillans. zaid police
officials.

Rioting spilled over into
Sunday afternoon when angry
mobs vandalised the offices of

Villagers set

through a netification has
banned mobile, internat and
data services as well as bulk
SMS in the district 1o curb "¢ir-
culation of inflammatory
widens, piciures or text”,
Police sald the post-mor-
tem of the 13 killed was being
cotducted it Mon and feared
that the number of fatalitles
may incTease as at least two of
those injured were critical and
had to be evacuated to hospi-
tals in Assam while the rest
were  heing  treated in
Magaland.
‘Ordering a Court of Inguiry

the Kenyak Unien and an
Assam Rifles camp in the area.
The Magaland government
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1. Requaest for P
parsonalisation
aned NCMC cards.
Expmulnn of Intarest (EOH) for monltoring of Retall,

r:rwm (RFP) for Supply, nrlnllnn and
0 Lakh chip based debitiprepaid o
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into the incident, Army said
ome of its personnel was killed
and several others were

“deeply regretted” and the
unfortunate loss of lves was
being imvestigated at the high-
sl level.

The state government has
constituted a five-member
special Tnvestigation Team
(SIT} headed by IGP Nagaland,
officials said. A murder case
has been filed, according to
MEWs FEpOrts,

PRO Delence (Kohima) Lt

Col Sumit K Sharma said
“Hased on credible intelli-
genee of likely movement of
insurgents, a specific opera-
tion was planned to be con-
ducted in the area of Tiru,
Mon Disrrict, Magaland. The
incident and its aftermath is
deeply  regretted.”  Chiel’
Minlster Kelphiu Blo prom-
iseid a highelevel probe into the
incident and appealed 1o all
sections of the society to
maintain peace.

Mom shares a porous (nre-
national border with
Myanmar., where the Yung

night PeaTa: #T

Aung faction of NSCN (K is
hasad.

Official  sources  said
Defence Minister Rajnath
Singh and Army Chief Gen M
M Naravane have been briefed
about the Incident.

Union Home Minister
Amit  Shah tweeted  his
anguish and expressed "deep-
estcondolences to the families
of those who have lost their
lives. A high-level SIT consti-
tuted by the State govt will
thoecughly probe this incident
to ensure justice to the
bereaved fumilies.

KOLKATA |

Putin arrives today.

MONDAY, 6 DECEMBER 2021

Business Standard

eyeonweapons deal

ARCHANA CHAUDHARY &
TR ARKHIPOY

5 Becemnbar

President Viadimir Putin will
vislt New Delhi on Monday as
billions of dollars of Russian
weaponry flow into India
Eager to draw India Into its
efforts to contain China, the
US may look away this time,

Putin is making his first
foreign trip in neardy six
maonths for talks with Prime
Minister Narendra Modi as
Indlin takes delivery of Russia’s
5-400  advanced missile-
defence system that's part of
a $5-hillion weapons deal. A
similar purchase by MATO ally
Turkey prompted the US to

-

he

US more cautious on

power projection
since "08: Jaishankar

The Us ls moving towards
greater realism both about
itsel Fand the world and has
shown agreater cautlon in
power projection and an
effort e correct its over-
extension since 2008,

Putin's trip may yicld more ExlemalAllersMLnu.LerS
lndl.m hankar hassaid while
ghier jets ining the major trends
that have influsnced Uhe

wants more of a role In
Afghanistan where Russia,
along wirth China and Pakistan,
remain key plavers following

evolution of the Indian
Oceaninrecent years.
Speakingar the inaugural
sesslonofthe Sth Indlan

Ean Anikara fror it
F-35 fighter jet programma.

“It Looks like Washington
rurmed a blind eye for now
since Indian support in the
Asia-Pacilic region is
extremely important for the
US,” said Ruslan Pukhov. a
member ol the Russian
Defence Ministry's  public
advisory board. “India sent a
STROME mbessage 1o the US that
it would not tolerate
American sanctions.”

Tndia Is part of the Quad
group with the US, Japan and
Anstralia that is shaping up as
a bulwark against China's
influence in the Indo-Pacific
tegion,

For the Modi govenment,
TPutin’s visit means more than
just holstering ties that date to
the Cold War era. India needs
Russia to keep up weapons
supplies as it remains locked
im its worst border standoff
with China. New Delhi also

the Taliban’s takeover, Ocean Conference lhatb-cgan
With ings 1 hereon I wkar
between the Indian and highlighted the changing

Russian foreign and defence
ministers, Putin’s trip may
vield more [ndian orders for
the Sukhoi Su-30 and MiG-2%
fighter jets as well ms 400 extra
T-90 tanks, India’s ambassa-
dor to Russia, Bala Venkatesh
Varma, told the Tass news
service last month. There'san
Aagreement 10 produce more
than 700,000 AK-203 rifles in
India, too, he said,

Inclia won't go ahead with
a plan to build Russian Ka-
226T military helicopters
locally under a $1 billion deal,
according to senior govern-
it odlicials with knowledge
of the matter. Instead, the
world's third largest military
force might make off-the-
shelf purchases as replace-
ments for its fleet of over 320
aging helicopters,

Mew Delthi may look to ink
deals to buy another 5000

American strategic posture
and the uniquenessof the U5
polityand its ebilityto
reinventitsell

missiles and about 250 single
launchers of the Tgla-S Very
Short Bange Alr Defense sys-
tem that India first ordered
when its border confrontation
with China was at its peak last
SUmmer.

While Russia remains
India's largest weapons sup-
plier, Moscow's share of Indian
purchases declined to 56 per
cent from 72 per cent in 2015+
2019,  according 1o the
Stockhalm International Peace
Research Institute. At the
same time, Tndia has increased
weapens amd  technology
purchases from Europe and
Israel and conducted more
military exercises with Quad
mtions. BLIOMBERG

WTO negotiations on services regulations conclude
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55, und A and follow
procedures for getting
ofisations o licenses for

normalisation is part of a
a1 process the RBIstarT-
the October 8 palicy. The
fral bank stopped infusing
togeal lepuldiny by discon-
ng the Government
rities Acguisition
rnme (G-SAF), and grad-

35 SUDOKU

operating in the host country
and be assured of legal cer-
tainty, predictability, regu-
Tatory quality and facilitation,
It b5 thie flrst WO deal on serv-
ices inover two decades.

Under  the  General
Agreement on  Trade In
Services (GATS), the WTO
menber countries are allowed
to datermine the extent of
‘market access they will grant
in various service sectors and
treat the foreign entities pro-
viding services dillerently
from the domestic entitles.
Almost  all  governments
recquire the foreign service pro-
viders to seek authorl

for applying and obtaining the
licenses are not clear in many
countries. They had no idea on
hew long it would take o get
the llicense arthe status of thele
application or why their appli-
cations were rejected. They
were also unclear on qualiflea-
tion requirements and proce-
dlusres, and techinical standards
affecting trade in services. The
WTO World Trade Report 2019
sadd thar a significant portion
of the costs of trading services
are attributabie 1o regulatory
divergence, as well &5 opagque
regulations and cumbsersome
provediures.,

At the sidall n[rhe th

or licenses from d

WTO Ministeri e

authorities 1o eperate in the
host country.

Many service providers
cormplained that the processes

ually tightened excess Hoquidity
by resorting to a varable rate
reverse repo (VRERR) of seven
days, 14 days, and 28 days. mop-
ping up nearly %6 trillion of
excess liquidiy from the bank-
Ingg system. Stll, the lquidity in

in 2007, a f.uultp of WTD
members established the
Joint Initiative on SDR with
the abjective of developing

In a blog post, the IMF'S
director of the monetary and
capital markets department,
Toblas  Adran, and Chief

disciplimes to mitigate the
unintended trade restrictive
effects of measures relating to
licensing requirements and
proceduras,  qualification
requirements and procedures,
and technical standards. In
September 2021, the partici-

ing members converged on
auniform et of regularory dis-
clplines. set out in a Reference
Paper on SDR. Last week, the
participants affirmed their
intention to incorporate the
disciplines in the Reference
Paper as additlenal commit-
ments  into their GATS
Schedules,

The SDR does not alwer the
commitments of member
countries under GATS, It only
deals with procedures. Under
the SDR, besides other disci-
plines, the participating coun-

Icy, said Saugata Bhamacharya,

«chief economist of Axis Bank.
The centr bimk sy wait to

see the impact of the newly

Economist Gita G hwroge

emer

"l’nr severn] emerging markets,
1 India, Ind

the banking system was at $.58
tillion, as of December 2,
International  Monetary
Fund (IMF) Managing Director
Kristaling Georgieva on Friday
said the Omicron variant might

Russia, and South Africa, expec
ratlons show signs of belng
anchored”.

Sensing sticky inflation. sev-
eral emerging market central
banluha\«:ralscd rates. The REL
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mrowth outlook.
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“The MPC likely will opt for
acautious status e, ¢ retain
OTEing AcCoT

tries are required to consoli-
date relevant information on a
single online dedicated portal,
develop technical standards
through open and

ing the new disciplines could
amount  to 150 billion
annually globally, with particu-
Tarly important gains for finan-
clal, business, o

processes, hase measures relat-
ing 1o authorization on abjec-
tive and transparent criteria
and ensure that procedures are
imipartial, adequeate and do not
unjustifiably prevent fulfill-
ment of authorisation requine-
ments, Magy cousiteies that are
not parties to the negotiations
are  already  implementing
many of these disciplines.

A unique feature of the
agreement is the provision on
non-discrlminatlon between
men and women — the first of
its kind (o be included in a
WO negotiated text.

The WTO says the reduction
i rrade costs from implerment-

status quo can be expected.

17 more cases...

The fully vaccinated adult pop-
wlarion in the couniry has now
50 per cent, even as the

Tary stance, and refletate that it
will watch the evolving context
closely,” suid Ananth Narayan,
senlor India analyst at the
Observatory Group. He expects

thee reverse repo male 1o remiiEn

dise the nascent recovery.

Tndias retail inflation was ot
448 per cent in October, while
gross domestic product (GDE)
grew 84 per cent in the second
UAITET.

If the Omicron variant does
not cause widespread disrup-
tion, the full-year growth
expectation of the REI, at 9.5
per cent, can be met, econ-
omists said.

Upasna Bharadwai, chiel
econcmist of Kotak Mahindra
Bank, expects an upward Tevi
sion of its inflation trajectory,
“aiven i ik

Bandhan Bank  Chief
Economist Siddhartha Sanyal
zaid while the headline maceo
numbers  were  improving,
recovery was still nascent and
uneven, and the best of corpo-
e profitability was possibly
‘hehind us amid rising cost pres
SANTES.

On the other hand, Gauray
Kapur, chief economist of
Induslnd Bank, expects a hile
in the reverse repo rate even as
the status quo on other frongs
continues to nurse back the
TIEORING WIEVER FECOVErY,
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mavurnms mmn in |h« Mowa m
e-yoting
rmnmdnglhemmmrmmvcrﬁaw
Tha Mambears are requastad bo carefully read all the Noles sat out in
fhe Notice of the AGM ncluding procedure for jainng the AGM
through VG | QAVM, the instructans for ramote »wnr\-q and

g eredes fallawing
otice of the AGM far remats
may atso ba usad
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TION TO #3530

e-voling during the AGM. Flasse wits
o the Campany at Carrier Technalogies. Incsa Limited, Rt No. 3
1" Floor, The Cantrum, Lal Bahaour Shasti Marg, Kuna Wast,
Mumbai - 400070, Maharashira, Ind @ E-mail inclialegali
carrier.com and | or i ihe Aagstrar & Share Transter Agent of
Company at.ﬂ-Wﬂ Corporata 59'“08! Pyt Lid, 17-20, Jaferbnoy
Ind. Estate. 1 Floar, Makwana Road. Marol Naka, Andheri
(E}, Munhal - 00054, Manarashira, india or by amail 1o
infoiEadroilcorporate.com for any assistance. Members sre
required o quote their falic number in af corespondence wilh the
Company { Registrar & Shara Transfar Agant af Campary,
For Carrier Technolagies India Limited
Sdl-
Veara Venkata Prakash Bodla
Managing Diractor
DIM; 09178187

Placa: Hydarabad
Date: 4 December, 2021
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s
constraints and the pass-
throwgh of higher Input prices”,
while the RBIoould be expected
o retain the growth cuthook.
Sournyalit Nivogl, associans
director at India Ratings and
Research, said an indication of
aglide path of normalisation “is
very much needed with the cay:
ear, given the sticky inflation”.
Indranil Pan, chief econ-
omist of YES Bank. however,

[actoring in a reverse repo hike,

“The RBI has already Initi-
ated a ‘stealth hike' by sucking
ot lgquidity through 14-and 28-
day VERE auctions. [teould for-
malise this hike through a cali-
ried reverse repo hike of 1520
hasis points to begin the gradual
mstoration of the LAF corridor
T its normal width,” said B
Prasanna, group executive and
hesd of global markets at ICICT
Bank.

does ot machal\gs Imheoen-
tral banks k “as
e Jower Laxes on petns pro-
ducts will be neurralized by the
higher telecom costs”, while
same comfor can be expected
from lower global commodity
prices now. Pan does not expect
a change in the fepo or reverse
repo rates.

The emergence of Cmicron
has tilted the halance of prob-
ahility towards 4 status quo pal-

Cour I} these,
Seate Bank of India group Chief
Economlc  Advisor Sawmya
Kanti Ghosh does not see a rea-
s0m 1o wse the mlm’ platform
for a veverse repo hil

Tirthankar [’attdndyak.chid
economist of the MNational Stock
Exchange, says while the focus
continues to be guiding infla-
tionary expectations through an
uneven growth trajectory, a

varcination cover
ﬂemesumasm1 1.27 billion.
Taking to Twitter, Union
Health and Family Welfare
Minister Mansukh Mandaviya
hailed Indias achievement. "It
is 2 moment of great pride as
over 50 per cent of the eligible
population is now Fully vacci
nated. We will win the bhanle
against Covid-19 together” he

The first patkent 1o Test pos-
itive for Omicron in Delhiis a
resident of Ranchi and had
travelled from Tanzania to
Doha and from there to Dethi
on a Catar Airways flight on
December 2. He stayed in
Johannesburg, South Africa,
for a weel, officials wld PTI.
The patient has been isolated
at Lok Mayak Jai Prakash
(LMIP)  Marayan  Hospital
where more than a dozen
Covid-5uspect cases are being
menitored. While some stares
&re now moving to create des-
igninted hospitals for Sanicron-
suspect cases, many feel It 5
TRt MECessAry vet,

A senior stafl member of
LMJE Hospital said, “All cases
have mild symptoms, We arc
keeping a close watch and have
been put on alert by the state
government bobe ready o ramp
up capacity if required”

Delhi Health  Minister
Satvencdra Kurmar Jain said that
since Delhd receives the maxl-
mum number of international
Mlights, it is most vulnerable,

The nine people who tested
pasitive in Juipur include four
members of a family who
ratumed from South Africa
recently, With seven new cases
I Pune district, @ total of elght
cases of Omicron have been

and transport services. China,
Russia, United States. United
Kingdom, Eurcpean Union
and other countries that have
signed up to the SDR, account

about 90% of the trade in
services, India is not a party to
this plurilateral agresment,
The signatories have agreed to
leve this pact open for other
countrles tojoin in and agreed
o give to countries that are not
plrties o the agresment the
same trearment as they give to
parties to the nt. India
need pot hesitate 1o join the
agregment.

emattincrafagepalanigmail cor

detected in the state so far.

Meanwhile, ies
reported  that the Natienal
Technical Advisory Group on
Tmmaunization is kely todisous.
the administration of an
“additional’ dose of the Covid-1%
vaecoing o immuno-compro-
miisexd individuals and pediarric
vaccination in their meeting
scheduled for Monday,

Although states are on the
edge, there are no plans yet to
have separate  wards  [or
Omicron-suspect cases. "It 1s
neither practical nor necessary.
One cannot go for genome
saquencing forevery Covid-pos-
itive patient to know which vari-
ant has infecred  him/her,
Medically, there is no need
isolate these patients” said
Rahul Pandir, director-critieal
«care, Fortis Hospétal in Mumbai
and Member of the National
Cowld-19 Task Force.

Experts have said that the
Omicron situation will become
clearer by the end of this year.
Mumbai is now isolating every
Covil-positive traveller in the
civic  body-run  SevenHills
Heoepital and roore will be adided
If the need arises. according
civic authorities.

Hospitals admitting Covid
patlents have hecome even
more attentive to travel history
amd are keeping authorities
Informed.

Maharashtra is en track to
complete all first-dose vaccina-
tions by the end of this month.

The UP government is in the
process of designaring hospitals
at the district kevel to deal with
poesibiliecises of the new vargant,
with special focus on Lucknos,
Varanasi, Noida, and Ghariabad,
sinee they pecount for a bulk of
inward international ravellers.
The state has also started
genome sequencing facilities in
three Lucknow hospitals to
detect Omicron,

Mare o Biezine s tdird covit



